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"SOPINA" (cont.)

SUBSIDIARIES AND INYESTMERT8t ((mt.)

Boo. Adriatic, de Elettriolts,_ Venice

8, A. des Tramways Prowiniaux de Maples, Brunelle

Soc. d'Electrisite de Rosariel_Bruseelle

Cie.. Rounies_912 it l.ctriette1 Lisbon

92!_t_2!!!!!111111!!!!!7_1111°)Puen0.272291.01-10110111
°entrain Electrigne de l'Intre.Sambre-et.Mouse it

.de le Region do Malmedy, Aurelia.
Cie. Contra/4 alner112_Eellrimise3ario
BOO. Algerienne d'Eolairago it de Porn, Algiers 

Berliner Kraft mid Lioht (Beln) A. G., Berlin 

Boolete d.c INZEIPAPAKIMP, d'AlEtrita_Aliatro
Electrioue de is Loire it du Centre, Paris 

Sooiete des Forces Motrioes do is Tryon, Paris

Enrol* Elootrique du . Nord do la Prance Paris

Ses. Intercommnnal• ltelgtd 11110otricite Brunelle

TranoRorts Electriolte it ftsatullells
Cis.	 Elec t iaad,

Boo. Internationale d'Energie_WE27ElestEaltejAldrol,,russe

S, E. M. Soo. d'Electricite it de Mecenigne., G4•nt

Obartonnages d'Bousies Pommel...on", Brisson*

Chertonnages de Chevalier's it de is Grande  Machine
a Pen de Dour, Dour

Sooiete Beige  de l'Axotel_qmtee

Union_pwur_l'Industrie etypootrioitoitinielxmperie

Cle. Gone 	 I Britrepriscz 71oetriques et

Industrialise (Elestrobol), Brunelle

LI fthydrique Internationale S. A., Brussells

Finelgas 8, Ao, Brussells

Cie. Luxembourgeoise E180_t11-911747401011s

Middle West Corp. 1 Wilmirlgton,_Delaware
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"BorINA" (sonts)

MANAGFMENT,

Directors: Chairman . Viscount Vet de yyrtrt
Chairman of Standing Committee • Praitclittimunan____

Oharlos de 144_0070_ David Michel van sinnisen
Lucien Sleet 0 igalladdlOr

_

114.9111...14Cord.. „	 hitunto&-t10-281.121-
11.1 .SpatissiL___ 	 idazian.a.ltioranda-	 /

dir_ilurgObeshaw
.stesjimit

W-VO Ons

Francium: de 46 Combs 7 NON

Oherles de Le Hort
:lean Ehrlich

Raiiiftwerhoven

audio

Supervisors:
Paul de Rurlet
daston_renr7

Joseph Sellekeers
Pubert van Caubergh_

HEAD OFFICE AND DATE OF ANNUAL MEETING:

30 Rue de Naples, Irellse, Prussells.

Fourth Thursday of Aprils

CAPITALIZATION:

Prof. 40,000 of 600 francs per . Fes. 20,000,000 fully pots'

Corn. 200,000 of 600 francs par . Foe 400,000,000 fully paid

Capital woe reduced in 1955 from roe. 200,000,000 by

writing down the preferred stooks

Of the original common Shares, 68,1621 were allotted to

the liquidators of the old Societe Financier:: de TiMiDwo.

ports et d'Entreprises Industri•ll•s,

102,24$,75 sharer: offered to holders of the above mentioned

68,162.50 eheres end the founders of the eompeny took over

2993'7 shares.

Stock listed on Prasselle, London and Amsterdam Exchanges.

1959 dividends, Preferred 5%; Common 250 francs.

The agreement on former Amer. Depositary Receipts terminated

2O0,2,00
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COMPANIA HISPANO.AMERICANA DE ELECTRICIDAD, S. A,

("OHADE")

MANAGEMENT:

DIRECTORS: President - Francini:3o de A. Cambp  y.Batlls
Vioe-President - Donnie Heineman

Juan Ventosa y Galvell
ROdolphe G. Bind/01'41er

Hermann T. Abs
es z_Acuelles

P
_Ha

Joss Beltran y 1h/situ

Dr. Hermann AU.oher 
OP-WW3-2-01.6i00_
Luip  Duran y Vantlaa
Mariano de Penni*
Juan Antonio Gamalloi Abaroa 

Pablo de Garnioa y Eoheverria
Nam Horn

EmUJQ 
ghulthe t

--ZaWArralimaal
IsteMiahro de Uricuib Y Vesta
Juan Manuel do Ur 'Jo-lira:la
ii-du 
Francisco Ariblo domes

ANifitga,orti.
MaurtoiolgAk  y de_trAP00
le costa Charles de Brovevills
Whilili-71111 117Y-tililAr-

boiker 
Venancio de Echeverris y Cartage 
Marques de Poranda
0OULIDWITOISMIY-
:0110 Oar. Gimeno 
glkau Heineman 
LUolin 4.1110e 
Albert Lombard
%mu

Dr. Otoym Sot:nit:an 
Visoount SMinton of Masham

Im 1. a- 4 Casts
MIIIiiIi e

UM=  SpOliael
Mtrcel_Rong,

Alois van de ryvere
r414,2$4_,Zhd7

ri Vannienwenhoven„



"CHADE" (cont.)

MANAGEMENT; (cont.)

COMMITTEE: Francisco de A. Combo y Batlle
Juan Ventosa y Calvell
Herman	 Ab3
Mariano de Foronda
Pablo de Gamiest y Echeverria
Valentin Ruit Senen
Dannie Heineman
Rodolphe G. Bindsehedler
Maurice Beck y de France
Jose Geri Gimeno
Emilio Roy Lhardy
Henri Speciael

HEAD OFFICE' Avenida Condo Penalver 8 - 10, Madrid, Spain.

HISTORY*

Incorporated June 22, 1920 in Madrid, Spain, to take

over various enterprises in South America owned by

Deutsch-Ueberseeische Elektricitato.Oesellschaft(German

Transatlantic Electric Co.), which had been operating

eleotrio works in Buenos Aires and other parts of South

America since 18981 and to engage in the oonstruetion,

management and financing of electric power, light and

transportation enterprises in America. In virtue of a

demand of the City Council of Buenos Aires, the franchisee

and properties of the company in the Argentine Republic

were transferred on Nov. 12, 1936 to its subsidiary,

Compania Argentina de Electricidad S. A. (CADE),

On Dec. 20, 1938, the company organized under the laws

of Luxembourg, the Societe d'Electricite (SODEC) with

a capital of 260,010,000 franca gold, represented by

2,600,100 shares of no par value, of which 2,600,000

shares were issued to Compania Rispano.Amerieana de

Eleotricidad as consideration for all its assets, and the

remaining 100 shares were fully subscribed to and paid

for in cash. SODEC assumed all bonds and contractual

debts of the company.

SUBSIDIARIES3

Through SODEC company controls, among he 	 CADE.
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"CHADE" (cont.)

PARTICIPATIONS:

Through SODEC owns stock in

SOFINA
Societe Internationale d l Ensrgie Hydro-Eleotrique (SIDRO)
0entreles Elsotriques de LI Entre Sambre at Meuse at

de is Region de Malmady
GE 31'
Societe des Forces Motrioes de la Truyere
Berliner Kraft.und Licht A. 0,,
Proyinoe of Buenos Aires Gas Co.
Primitive Gas Co. pf Buenos Aires (London)

CAPITALIZATION:
Gold Dollars Gold Pipet

120,000 "A" shares)	 500 pesetas par
120,000 "B" shares)	 original oapital- 160,000' 120,000 '00

80,000 "C" shares of 500 pesetas par
(issued Dec. 11, 1924) 7,720,000 40,000,00

400,000 "P" shares of 100 pesetas par
(issued Feb. 3, 1927) 7,720,000 40,000,0C

600,000 "E" shares of 100 pesetas par
(issued June 28, 1928) 11,580,000 60,000,0C

Total 50 48o,006 2607315370Z

Voting Rights;
A, B, and C shares have one vote each,

D shares 1/5 each and E shares 1/100 each. All shares
rank equally pro rata in any distribution of earnings
or assets of the company.

LISTED:

Zurioh, London, Brussells, Antwerp, Basle, Geneva,
Madrid, Bareelone, Bilbao, Amsterdam, Luxembourg,
New York Curb Exchange and Paris Coulisse.

TRANSFER AGENT: American Shares - Guarenty Trust Co.

American shares are E shares which have complied with

certain depositary requirements of an agreement dated

Sept. 21, 1928 between (e) Guaranty Co. of N.Y. and

International Acceppance Bank , Inc. (Depositors),

(b) Guaranty Trust Co. of N. Y. (Depositary), and

(o) all present and future holders of certificates

issued and to be issued under the agreement.
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"CHADF" (cont.)

TRANSFER AOENTs (cont.)

A block of American shares rns offered in 00t. 1928 by

Le F. Rothschild k Co., N. Y„ This offering was a

portion of 20,000 American shares, representing 20,000

deposited Series E shares of Company. Of the 800,000

E shares authorised by board of directors of the oom,

pony on June 28, 1928, 400,000 shares were offered to

shareholders of company at par and 180,000 were offered

in Europe by • syndicate headed by Mendelssohn & 00.,

Amsterdam, and Wederlandsche Pandel-Maatschappij,

Amsterdam.
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SOCIETE DI ELECTRICITE S. A.

("BODEO")

HISTORY.;

Established Dec. 20, 1938, under laws of Luxembourg,

by "CRADE",

RUSINES8t

The foundors transferred to the new company all of their

assets in return for 2,600,000 fully paid no par shares,

out of • total of 2,600,100 shares, the remaining 100

shares having been subseribod for cash. The new Isom*

pany also assumed all the obligations of the founders,

existing up to Dec. 20, 1938. The investments obtained

from the parent company comprise substantial holdings in

European and South American corporations, including four
wholly owned subsidiaries, ViEt

Compania Argentina de Eleetrieidad Bo A. ("CADE4)

Campania de Gas de la Plata

Compania Expletadera de Gaines do Gas.Rernal

Compania de Eloctrioidad do is Provinoia de Buenos Aires

and the following participations; 

Berliner Kraft-und Lioht (ftwag) A. O., Berlin

Societe Internationale d i Energie Eydro.EleetriOue, Bruising

Gesellechaft fur Elektrisehe Unternehmungen, A. Go, Berlin

Centrals. Eleetriques de l t Entro.Sambre it Meuse et do

la Region de Malmedy, Auveleis, near Rrussells

Societe Financier, de Transports it dlEntreprise

Industrielles, ("SOFINA"), Bravais

Societe des Forces Motrices de Truyere , Paris

COUTROLI

All of company's capital (except 100 shares) are held by
"MOE".

OFFICE	 NO, Boulevard Joseph, Luxembourg, Lux.

, C A PIT AL, 2,600,100 fully paid no per value shares earried on

Balance Sheet at valuation of Francs 100 each.
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COMPANIA ARGENTINA DE ELECTRICIDAD S. A.

("CADE")

Wholly owned subsidiary of "SODEC".

MANAGEMERT:

DIRECTOR'S: Tito L. Arata 
ROVWF_IrIAT

/"• Torg. D, Grahame
Sn 'quo Garcia Mercu,

Asst. DIRECTORP:
///ffluillermo  Arndt

Federtcq Fuld,
Qualterl0AL5gyer
Carlos Brunner

OFFICERS: Carlos Meyer Pellegripl, President,
Alberto Huey°, First Vice-President
Rene Brogans, le gend "	 and 0
Andres Patteili, Manager
Marcelo Deschanpe, 

•	 aaimi Rummer& *
Rafael wills,

COMMITT EE: Francisco de A, estbe y Bathe, President
Donnie Reineran, Vice-President
Members: 
7, Vat:toga y'Calve/1
Reuriee Beek y  de Prance
Dr.  Rodolphe 0, BindtBhedler
Enrique SPeoisel
IlkdslissIllolplitz de Grand T!,y.
Assictent-Wenberas
Wales Cordier 
:o I. gasabo y,/orras 
U an Jaulet
a on rat
s en
	

Senen

ANNUAL MEETING AND HEAD OFFICE:
In April, Cello Bale:3re 184, Buenos Aires, Argentina,

CAPITAL STOCK: Issued and Outstanding.

Preferred 53,000,000 shares per Argentine Gold Pesos 5,

Common	 85,000,000	 "
	

It	 II
	

Ii	 ti	 U.

HISTORY:

Incorporated under Argentinian law. By accord of general

meeting Nov. 12, 1936 it soquired the total businese (fran-

chises, properties, rights, etc.) of production and distri.

button of electricity which CHADE owned end cpersted in

Argentina. It supplies electricity to municipalities of

Carlos E.111170r
Alejandro Shaw 
Carlos Alfredo To 

Secy. Cesar M

IRLImaLaimatolat_
4.q.u..11•Jitunatadta
Caries Rosa_
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COMPANIA ARGENTINA DS ELECTRICIDAD S. A.

(ODE")

HISTORY: (cont.)

Buenos Aires, Av•llaneda, La Plata, Vicente Lopes, an

Isidro, San Fernando, Las Conohas, General Sarmlento,

Moreno, Merle, Sixth of Septiembre. General Redregues,

Filar, Lujan, Marcos Pas, Las Horse, Esteban Eoheverria,

San Vioente, Cannelas, Coronel trandsom, and Magdalene.

It also owns a majority interest In Compania de Gal

de la Plata and Campania Explotadowe da Baines de Gas-

Bernal.





VUSINESSijeontinued)

oludwo Immo* Co. A Go

SOURITIKS AND TARTICIPATTONS1 

was changed to the present name.

A. Go fur Eleittrisohe end Verkehrs..Untertehmungen Budapest.

NeOarwerke Ao Go • Esslingen

Amperwerke Eleoktricitats A, 0. ll amado* Munioh

4,11ektrisitattwerk Sohlesien-A. Go, Breslau

Schlesische Elektrititats..undMi A, 0,,

BlektrizitatswerkWesterwald ko'cloo,Marienberg:

Koblenzer Elektrisitatswerkic-Verkehrs A. 0 ,ZRablens

Societe Internationale DI Energie H7drom4leetrique Brussels.

Worddeutsohe Kabelwerke A. O., Berlin■Neekolln,

Vereinigte Isolatorenwerke A 0.8.3erlin

Typograph Go rub, BO, ftrlin

Allgemeine Elektrioitats *Gesellschaft, Berlin

Rirsh.KUppersund.Meseingwerke A. Go, Berlin

A. G. O. Plugsengwerke Oo M. O. M., Osohersleben

Porzellanfabrik Zoseph Schaehtel A 0,, Sophienau

Volta.Merke Elektricitaets A. G., Berlin.Waidmannilust

Nurnberger Sohreubenfsbrik Go in. b. R., Nurnberg

Riohard Weber 0, M. Bo 116, Berlin.Templehof

MISCELLANEOUS' RM 1,224,500 of Min 8% bonds;

RM 3,250,000 of 41perman Govt. notes4

RM 731,100 Of Oost. Tax Vouchers and RM

3,474,000 in 31 miscellaneous securities,
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XIDDLS WEST 001W0RATIQW.

ItANA010(3ITI

Off teens Pursall_Lio_SmIth, Pies.
Wm. O. Preemakta-Vie04411",
0111_1914104 Vice-Pies, end IWO.
14.1440114, Comptroller
Oliver!. NoCormlok, Tress.
91. P. Stevenson , Asst. See. & Treas.

Directors, Adolph Soispewsin, 	 Irvin Im_rewtar.
Debt, wo 001Aing,

-71e martulaiatatimm.	 mum. x11 wibreril. 
' RUghilaiightts_

Oeneral Counsels Ralph_P._8tevenson__

Auditors: Arthur Anderson & Ce.

Oeneral Offices: 902 Market St., Wilmington, Del,

Annual WeetinK: 2nd Tuesday in may.

CAPITAL 8TOCKt 

Middle West Corp. stook par $8.00

Authorisedi 3,628,000 shares; outstanding Dec. 31,1909

3,308,354.83 shares ( inoluding 3,286,471 whole

shares, 14,968,10 shares of scrip sertifiostes and

6,915973 shores reserved for issue to securities

deposited under plan ), in treasury 727,44 shares

par $8.00.

Dividend record: no dividends paid to date.

VotingBghts: has one votosper share and on all

elections of directors stockholder has right to

cumulate his votes.

Listed: New York Curb Exchange and Chicago Stook

Exchange.

Transfer Agents: First National Bank, Chicago, and

at offices of the company in Ib ilmington, Del.

Registrars,* Continental Illinois National Belk

and Trust Co., Chicago, and Delaware Trott 041400

Wilmington, rqn,

411
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=Du WEST CORP. 

CAPITAL STOCK: (continued.)

Issued1 in reorganization, to secured creditors

and holders of Middle West Utilities Co. notes,

#6.00 preferred stock and common stock. By court

order period during which exchange of securities

might be made expired Dec. 31, 1938.

Price Range;	 1939	 1.938 1937	 1936
High	 10i	 8+	 157/8	 133/4

Low	 5*	 41/6 35/8	 7

Stook Purchase Warrants; Stook purchase warrants

issued originally in reorganization of Middle West

Utilities Co. expired Dec. 31, 1938.

HISTORY:

Incorporated November 21, 1935 in Delaware and on Nov.

27, 1935 took over the assets of Middle West Utilities

Co. pursuant to plan of reorganization dated Sept. 24,

1954, as amended and in aocordance with the decree and

order of final confirmation thereof, entered November

27, 1935 by the U. S. District Court at Chicago.

The plan provided that the new corporation have but one

class of stook, authorized in the amount of 3,625,000

shares,which were substantially the amount required to

carry out the plan which called for the new securities

to be issued in settlement of the old company's out-

atmnding notes', secured and unsecured credit claime on

the stock. The allocation of the capital stock was as

follows:

•

1,710,000 shares
1,290,000 shares

161,928 shares
158,829 shares
310,757 shares

3,521,514 shares

to secured creditors
to unsecured creditors
to preferred stook-holders
to common stook holders
to issue against stock purchase warrants
maximum amount required by plan.
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Pap Plat	 Ii 019
Pap.rrls 01 940 175

79 •.:00

• •

• •

..,.....,,„---
-13o,s1t1oilen per	 31	 Dez. 1941••	 1940* 1938 1937	 1938

r.41381VA
Aktienkapital 	 260 000 260 000 260 000 260 000 260 000
Reserven 	 119 368 117 723 100 723 100 723 100 723
Vort rag. 	 • 12 002 8 294 8 903 6 655 11 682

,	 Flge7aka pi fat 391 370 386 017 169 6'.:6 367 378 372 405
Oliliglitiolos, Reatenhime a. Weasel-

k in-liep Ion Mimi I I •	 -	 •
173 474 170 073 178 779 1 s 5 023 191007

DiverseKroditoren	 .	 	 53 036 22 709 21 888 50 196 50 960

no	 	40,
Div . lende 	

Fremdkry vital

,

235

097 1

207 194

-?.
-
9.C?

94
2

227

957
048
672

20
1

26.?

152
590
961

26 562
1 999

?70.7?8
Ab	 oibungen.	 .	 .	 .0 

.1-■)tal Passiva.	 .

16

643

595 2 7

588

5032

50_

7 5032 5

635

090

429
2 577

172 604 801 645 510

• Poultionen per 30. April 1940. Da s tiesc.Wif b, jalir 1939;40 erstreekte	 iiher
la Monate, corn I. Januar 1939 his :to. April 1940.	 •• per :t0. April 1941

' Zuaarnniensetztin g per I Dczenih e r 19:12 (Sant. ProF. pekt der 5";, Iiassa,wheinei:

In ZirktilatHil	 BilanzI•rt nut

6^;-,	 192), til g,I■ar zupari hi q 1 . T.7 dere!!
Ankauf 'jre 	 Aiklosiing;	 ii 1,r WhW,IZ
nicht	 rt

1tenten1.■ti,	 es"„ klimulativer
naelt ZLIIhtl yz ' Sre 	 .10-
girniz darOt jSiiI.Lli1 ■■Ior	 bh;
1957; lions von l'tas
bar in gokile von	 kotiert in

I:enf: Rtetierfrei	 	
KurRausgbriebsfi,nds: Ditfer,n7.	 dr•ea

Titelnenn,Aert und dein	 ,.rt in
pesetag 	 	 .261,12 :,00

T ,Ital	 1901.047 7()1'

%m	 'orni V f m Kassonsrheinci) aii: ge(-hiittet. Siebe S, , ib , i

' ,	 ireihunz ZIIM Atkr..-Irieh cl,r Entwert,in g. rier Ahtiv,n.

i.(

4
'hiliBriividende 1959 40 y,-in l'apicrpcgo= 40 ("0 i ii . , izr, .i.',	 -id in I Akt i.,

, ‘1 . 1ende: Paplerpr-ios 7 45)7 360; `5!eiterprovision	 l'api . rp,--:-: r,(1,11-19,1

(Ii)	 tzdividende von l'a p ieroes.e= -to t	 pn, Lm,13. , Ikloin . 	Aktie ruird v, i . ,1,r in
For	 on kas.en gcbeinen ;L,Nge9rttiittet. .....n.iii, scitc 1.

Aktlenkarse In Ziirleh:

.4,111r	 1941 1940 1939 1938 1937 1936 1935 1934 1933
()k Ende nkt.)

Serion A-Ch6o1Ist 1135 1345 1170 1390 1860 1575 950 778 980
tiefs. t.	 7311 712 970 1005 1300 892 736 640 600

Serie D	 hiichst• 2Is 261	 225 274 3(58 314 186 155 192
tief4t 	 137 137 1,:, 184

	
198	 256
	

176
	

141	 124	 118
Serie E	 thichst 21s 201 226 275 367 313 186 151 1 .; 190

tiefst,	 136 139 184 198 250 178 143 1, 120 100

Obwohl die vorstehenden Angaben aus zucerlãs,-a gen Quellen staninien. nilernimmt
die SchweizeriAche Bankgesellschaft dafiir grundAzitzlich keine Verantw”rtlichkeit.

SCHWEIZERISCHE BAN KGESELLSCHAFT

111.s.pano-Amerienna • November 1911

COMPAilfA HISPANO-AMERICANA
DE ELECTRICIDAD, S. A.

tchade)
MADRID

(701,1 p,s,1Po 260 000 001)
ii	 1 .`15 (mit Ttlibliwtakt ten Serie S	 on 500 r--eten 111)111.

I • '11 (nin
	 :0)0	 ••

so lull)
	

(_:
;int inn!
	 1)	 •,	 1,o)

tititt (I)n	 10()

TI"?;:	 it A-1): 1 St inn no. jo
I))))) 	 I.:S i	 inin ■. : tin iihrigen sind 11I1e•

io	 "111,or	 I )07,I,T1111,r nriul

: .11adrid, B11r4eIrina. 13ilbao, Frank-
I■Irt	 .i..14••!•11n..S/H‘zronlarn.	 Bagel.
(:	 0	 •	 ;;;111 I . : a ip • ii	 11	 ■-■.`no E arn ,N- 0‘c \",,rk
( 	 I I \'0 I	 ■ it111 in Pali,.

'	 •'	 :	 idt Hr (4filii!)nr ;ill 7. ()ktol■er 1941)
211 .	(4. • •I	 Lin 1;,d,Ipe.44,ts 500.

Papii-rroso..-1 40 .	(t.;. -	 Dio
\kip! in	 vibti 4"„Iv...en In 19 .J oh 	 z11

or dent
1	 1L-1.

IN - 	`,	 .\	 Jr. 1 I 9.5.,
j	 Is	 Fr.	 214.-

Fr.	 211. ---.

11 1 ...n1 , 1115)	 he;	 110 • ,7 • 	l!,	 in)	 3,1';	 1920 .Ii'
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19$6

etc.' 34 828
:

Kosten ii. Steller') 2 154
Zinsen auf Ohligationen

Renten- u. Kassenhons 3 852
hsehreibungen

Total Lasten . . 6 006
Jahresgewinn. . 28 822

38 791 33 790

2 548 3 223

4 577 5 340
2 413	 2 513

8 416	 9 538 11 076
25 110 29 253 22 714

40 407

3 117

6 161
2 577

11 855
28 552

31 526

1 240

5 176

Positionen per 31. Dez. 	 I 1941"	 1940*	 1938	 1937

636  478
	

357 504
	 923 747	 484 949

674  902	 380 990
	 948 573	 512 569

721  560	 419  499
	 998 163	 554 556

742  7 00	 450 950
	 1 032 157	 580 363

• •

rt 26.svi000 A ktien	 Norninalwort von 260 Millionen Goldfranken
Aid- die Siwiee-1:.44e4ruktion xviirde liii Laufe des= ..lahres 1940

ihr Alifgalionkrei, ewer netivegrOndeten (:eselkehaft
n11-- He.-	 1)ie. Cade. itidir( s la die Chade, he-
aLit soli in orst,r	 !Hit dor F.rzciigung mid dem Vertrieb elektri-
ebe T ,	 me-: 111.1er Stiolt	 rind deren Verort Ax-ellarieda
nit 7.n .-inl:/i,r1	 )11111.aieri Eiriwuhriern; sie besitzt und hetreibt

in..hr iI	 ler Funft	 ier	 elektriAelien Licht- und : k raft-
tiIiit'ii die ‹ ,r ;■ tadt, und ihrer I. inizebling. 1.aiit ZUsatzabk■uninen

.J) ii' 	 tzu den vii	 datierenden, nicht alFseldief3-
when' \ 	 IF	 nrir urirni . h .• Konzessionsdatier fur

It	 1972. verlanizert, in welehern Zettpunkt
dtverw■illung	 ii linerws Aires lie ()pti(,n tutsilben kann,

• rit\	 er die A ultigon le r	 I	 r I al • 1 . F . h Atziirig ihres \Vertes durch
;i1(	 --,!andive Ali erwerben	 I,r aber hir lie 1.)illier v . )11 25 Jahren
lie 	 1 vernisehtesl - nlernehnien nut lert 'ado %veiterztifidiren.
_)ie Cade gab zugleith dire

1)14) Undo zahlt, us einzige	 Ahg,the ti", (ler lirutto-
, innalimen au:, dein Verkauf 	 de:= Stadtosebietes. ittit Alis-
o-thine der Vingange fills St p ailli(lerting fur lie nffentlirilis Beleurli-
ung . 	nur fur die Heleuehtung x-fvn
Ind PrivathuremF.: feRf ize,,etzt ; dagegen ut die (;egellsehnft
u-lider T:trife fur Iteleuehtung vii Theatern. Cafés, liestiturants
Ind (;esehaft-II:itNern ,4wit, fur Kraftstrom ungebunden.

Compeiiia Argentine de Eleetrieidad hi. A. (('ede)

'4tr,)in vPrbra , le h-	 AnsehluBwert
rrovinz	 Stall	 ProviriZ

Jahr
Buenos Aires

lii Tausend kWh	 in kW

1937
1938
19

ch die Cade kontrolliert (lie Chade folgende Unternehmungon
le	 larnerzetigung und -verteilung um Buenos Aires herum:
..k) ilia de Electricidad (le la Provineia de Buenos Aires Ltd.;
)ompaIiia de Gas de la Plata; Compania Explotadora de Usinas de
)aa, Bernal. Auch bei der Primitiva Gas Co. of Buenos Aires Ltd.
Ind der Province of Buenos Aires Gas Co. ist die Cade interessiert.

Die Chade ist schlieL3lich durch Aktienbesitz beteiligt an der
3oci4te Financiere de Transports et d'Entreprises Industrie119s (So-
lna), fier Societe Internationale d'Energie Hydro-Electrique (Sidro),
3riussel, den Centrales Electriques de 1"Entre-Sambre-et-Meuse et
lt ia Region de Malmedy. Auvelais, der Gesellschaft für elektrische
_Tnternehrnungen A.-G., Berlin, der Berliner Kraft- und Licht A.. G.,
3erlir .iind der Societe des Forces Motrices de la Truyere S. A., Paris.
"14911 hat die Stadt Buenos Aires der Comp/651c flab-Argentina de Eleetricidad

ine der Yonsersion der Cade ihnliche Konsession ertelit.

Rispano- A nterictina

Die Chade genieSt die technische Unterstiitzung der %fins.
In fast alien Landern hat der Energiekonsum in den Jahren 1940

und 1941 noch zugenommen. Die Ausdehnung des kriegerischen Ken-
fliktc,4 sehuf fur internationale Finanzge&zellsehaften, also auch
die Hismatio•Irrieriettna mannigfache Sehwierigkeiten. MaBriahmen
zttr Betriehssieherung in Argentinien, Kostensteigerungen und die
Notwendigkeit. (lie Riicklagen zit verstarken, verrninderten das irn
iihrigen gLinstige Jahresergebnis der Gesellschaft.

GENVIN12- IJNID VERLUSTRZCHNIINGZ111
tin 1000 Goldpeseten)

• GeschaftsabsehluB per 3 ). April 1940. Dss Gesehliftsjahr 1939/40 umfallle
18 Monate, d. I. voni 1. Januar 1939 his 30. April 1940. 	 ** per 30. April 1941.
/)(./.1,1ewie in % fur ' las Ctesehliftsjahr endond am 31. Dezember

(ab 1923 bis 1931 netto in Gold):
1940/41*	 1939/40*	 1938 1937-36	 1935 1934 1933 1932

mEn 60(12)4 m$1162.50 (12.50)4 ca. 10' ca. 102 ca. 7,41 7,2 	8	 10
• GesehAftsjahr endend am 30. April 1940 bezw. 1941.

m $n 9.- a ufje 4; old pes. 100.-. 'min 4 -I- Goldpeaetas 6 auf je (1-01dpee. 100.-.
mSn 4.50 -1- Cioldpesetas 6 (mtn 8.60) auf je Geldpesetas 100.-. • Dar=

rn$ n 40 (8) els Zusatzdividende (in Bassenacheinen). glebe such 8.4t. 1.

IIILA21112111
nach der Gewinnvertellung (in 1000 Goldpeseten)

Positionen per 31. Dez.	 I	 1941" 1940*	 I	 1938 1937

A KTIVA	 1

Beteiligung. u. Darlehen 612 0432 582 261 7 604 2532 601834s
Verschiedene Debitoren1 10 860
Kassa u. Bankguthaben, 20 269

5 897
344 004 0P8 5 967

24 7432
9 994

31 861.
Abschlagsdividende . .1 	 - - 466 2 021

. -

Total Aktiva .	 .643 172 588 502 604 801 635 429 645 510
i

• Positionen per 30. April 1940. Des Gesehaftajahr 1939/40 erstreekte deb fiber
16 Monate, vom 1. Januar 1939 bis 30. April 1040.	 •• per 20. Agall 1941

Beteiliongen und Wertpapiere.	 Ohne Wertpapiere. • Wartpaplers 994
von der Societe d'Electricite (Sodee) vertaJeh Oberaouunsa. Verbtbes.
• Wertpapiere und (mach der Auflasung der Sdee deb* Bette 2) voli tlee Orman
Inc. vertraglieh Obernommene Verpiliehtuages.
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MIDDLE WEST 00/0. 

HISTORY* (continued)

The principle secured creditors of old company

received stook in the following amounts*

Bankers Trust 00,	 586,029
*Comtinontal Illinois Na)1, Bank 	 475,046
First National Bank of uhicage	 472,057
00entra1 Republic trust Co. Receiver

(Reconstruction Finanoo Corp.) 173,995
General Illeotrio Go.

Total	 aglAV *VW

* It was announced August 16, 1936 that the Chieago

Corporation and A, 0. Becker & Co. had purchased the

shares held by the Continental Illinois National Bank

and Trust Go, of Chicago. The Chicago Corp. took

285,098 shares or 8.58% of the total outstanding

stook and A. G. Becker & Co. purchasing 190,018 shares

or 5.72% of the outstanding stoek.

• In October 1956 the Reconstruction Finance Corp.

sold 89.000 of the 175.995 shares of the corporation's

stock owned to Societe Financiers de Transports et

d'Enterprises Industrielles (Satins).

BUSINESS!

The Middle West Corp. is an inveatmont (or "holding")

company owning all or at least a substantial majority

of the oommon stook of a group of public utilities oom..

ponies whose activities are extended to fifteen Central

and Southwestern states and the Dsainlon of Canada.

Rotet	 Some of the Texas companies serve Matamoros, Reynosa,

Lao aid 	 ii Mexiao.




