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SURJECT: DEVALUATION OF AUSTRALIAN DOLLAR

t, PRIME MINISTER ANNOUNCED AT 6390 A.M. SEPTEMBER 23

o LOeAL TIME, WITH IMMEDIATE EFFECT, 12 PCT, DEVALUATION

AF AUSTRALIAN BOLLAR, AND ENDING QF LINK 70 U3, DOLLAR,

8, FUTURE EXCHANGE RATE FOR AUSTRALIAN DOLLAR WILL 13
NETERMINED BY CHANGES IN AVERAGE OF FUREIGN CURRENCY

vaLUES WEIGHTED IN ACCORDANCE WITH TRADING SIGMIFICANCE
0 AUSTRALIA, INITIAL RATE AGAINSY U,8, DOLLAR WLl BE
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ROLS At EWUALS DOLS US1,3098, PREVIO!S RATE, EFFECTIVE
REPTEMIER 1973, WAS DOLS Al EQUALS DOLS US§,48735,

8a PRIV MINISTET'S QFFICIAL STATEMNENY REVIEWED

PAST HISTORY OF REVALUATION, ZITED CHANGED OUTLOOK

FOR AUSTRALIAN BALSNCE QF PAYRENTS A. O DOMESTIC

ZOANOMY AND STATED DEVALUED DOLLAR WILL BENWEFIT oo
¥XPORT INUISTRIES AND DOMESTIZ INDUSTRIEY EXPERIENCING

(INBUE PRESSURE FROM IMPORT COMPETIVIOM,

4, EMBEASSY WILL BE DISCUSSING BACKGRODUND ARD DETAILS
WITH TREASURY THIS MORNING AND WILL ?EPORT FURTHER
POLLONING THOSE DISCUSIIONS,

e MEANWHILE, WE ARE ALSO REQUESTING E(QNGENS
ME{.BOURNE AND SYDNEY TO TAKE SPCT SURVEY UF OPINION
N TRADE SnURCES RESPUCCTING EFFECT OF THI§ HOVE ON
KEY U.8, EXPURY CATEGORIES,
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