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V‘ The appraisal reporp prepared for the Agency by Ms. Minnie B. Odoroff 

- in_O;tober 1986 placed a valuation on each of the 17 works currently on loan. 
>As'you7know;_I~found Ms. OdornF5'S 53924 of what constitutes "fair market 

.,pv8lue" to be quite conservative‘ and my sense of what has been taking place 
"”in the New York ért mafket tells me that a number of the works, sold ~.

' 

' individually) would demand much higher prites. I do not propose, however, 
fvto qflibble about individual valuations; because the sum of those prices-' 
'Q;($2S7,500) closely approximates the amounp I.had in mind as a "package price" 
.j'{for§€he ;0llep§ion,;"I am pfepéred, cherefiope, to ofifet}you al1‘17 paintings

V 

>.foz‘*§'a-_t0tal_’<)’f, $250,000;-' T 

* - 

;f 
_ 

'f}Although I do not'Want to argue about individual valuations, neither 
3' do I wish t0.haVe the documentation for this transaction become a form of" 
=:valida£ion_ofj;hose@#q1ua£ions. 71 would ask; therefore, that the bill of 
~' sale_fefleCt only the onefall "patkage price" agreed up0n.- I would also hope 
Q that-we can agree phat items from the.collection may on occasion be made avail- 

fléf;,able;ohh}0aniLofpepntgblefmuseums and galleries; shou1d_e request he made we 
f de3'par£ of ¢q;¢sr¢r; pa mount an exhibition of £he;work of one of the artiébe 
=1.-”if>r€Present'éd?'-vA'in‘-thecollection: ‘ 
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p"h““ >FinQ1ly,-I would like pb request that the'purchnsed paintings, together 

F1_yith eny opher works from my collection that may come to you in the futnre, 
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