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. . o The appralsal report prepared for the Agency by Ms. Mlnnle B Odoroff

in October 1986 placed a valuation on each of the 17 works currently on loan.
As’ Y0u know, I found Mg. Odor#f'c td2a< of vhat constitutes "fair market

‘}value to.. be qu1te conservative, and my sense of what has been taking place
in the New York art market tells me. that a number of the works, sold

~ individually, would demand much higher prices. I do not propose, however,

T Hto. qhibble"about'individual valuations, because the-sum of those prices

'“;($257 500) closely approximates the amount I.had in . mind as a "package price"

~for, the collection.v_l .am prepared therefore, to. offer you a]] 17 palntlng
for a totdl of $2JO OOO.>H : :

Although T do not want to- argue about 1nd1v1dual valuations, neither
do I wish to. have the: documentatlon for this transaction become a form of -
valldation of those’ valuatlons. I would ask, therefore, that the bill of
sale reflect only the overall "package price" agreed upon. I would also hope
that we can ‘agree. ‘that’ items: from the collection may on occasion be made avail-
- able.on’ loan’ to reputable museums and galleries, should a request be made -
.as part of an effort to. mount” an exhibltlon of the work of one - ot Lhc artlets
'represented in the collectlon._ RN :

v Flnally, I would ]1ke Lo 1equest that the purchaqnd pa1nL1n s, tog sether
. with any other works from my Co]loct:on thaL mdy come to ynu in the futu;e,
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ogether and- _1dent1f19d as havmg c:ome ;from'my holdings. It wiil" .
Atinuing: sat:sfaction to me 'té ha e' theqe works of. art dlS- S
ithe Headquartem Bulldmg.‘
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