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STAT

ON FTAGE

. trom the White House, the sign by the

- swiltly led into-a rcom filled with
" books, a large map of the world and se-
- cure filing cabinets. The air is.heavy .
- with the aromatic smoka of pipe tobac-
* of the Central Inteliigence Agency, ap-

. rimmed glasses and then ever so cir-

- vale sector by former Goverriment of-

“ decades. ;> e

ARTICLE APPEARED
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Risk Analysis
Big Business.

ForEx-Aides | =

Nige o ) .
By CLYDE H. FARNSWORTH
. 7 SpecialtoTdeNew YorkTimes .
ASHINGTON, Cct. 27— At the ends
of a long shadowy corridor in a nondew
script office building three blocks |

Jocked door reads International Busi-
ness Government CounsellorsInc; -7 ¢

"After pressing a buzzer, the visitor is

William E. Colby, a former director -
praises a visitor from behind steel.-

cumspectly describes his new job for
private industry ‘as an “investment.
riskassessor.”” «. o ST
It's a “natural follow-up” to his ex--
perience in intelligence, he says, and
then driefly sizes up conditions in
Egypt, Saudi Arabdbia, Mexico and
France as he used to do for his former
clientinthe Ovatotfice. '

- Shah in Iran and the clobbering that

- for ambassador. Among his clients is

Thoughts on Saudi Rqﬂq

One of his conclusions: Expect a
Gevaluation of Mexico’s curreocy be-
fore next year’s general eiections. An-
cther: The Saudi royal house has far
deeper political roots in that country
than the Shah had in Iran and is therse
forerot ripe for a coup. ' -

Mr. Colby is a leading practitioner
of a burgecning industry in Washing-
ton, the selling of expertise to the pri—

ficials. It’s imown as the “revolving.
deor” in the trade, and has existed for

1 - tive assistant to Vice President Mon-

. whohad a'high position in the Office of

‘what has become a highly sophisti- -

NEW YORK TIMES
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Lawyers in regulatory agencies take i
jobs with the companiss they once |
regulated. Former trade officials ad- |
vise private clients on United States |
trade poiicy. Former Cabinet officers, |
with {resh knowledge of the innerl
workings of Government, provide new

“input to their old law firnis or to Lneg]
of private companies.
But now, after the collapse of thej|

many companies took in- failing to
foresee the revolution, a growing num-
ber of former officials;: particularly
those with experience in intelligence
or the foreign service, are - becoming
investment risk assessors for multina.
_tional companies. e KN
"AOpe-Man Cousulting Concern .
., Richard Helms, another fottaer top
C.LA:. .official, who was once the
American envoy to'Iran, now runs a
-one-man consuiting operation, which:
he calls Safeer, after the Persian word

the Bechtel Corporation, the interna-
tional.. construction enterprise ” that
tirives en contracts with various Mid-.
die Easterncountries. . R S R
" James-R. Schlesinger Jr.; who had’
been Defense and Energy Secretary as

well as director of the €.I.A., now ad--
.vises Lehman Brothers, Xuhn Loeb. .
One of his current tasxs is the exami.

nation of investment possibilities in

China for a host of Lehman clients. oo
+ Notallhave come in out of the cold. . :

James A. Johnson, who was execu..

l,.4,‘

‘dale, and two other Carter Adminis-
tration appointees, Richard C. Hal-
brooke, Assistant Secretary of State
for East Asia, and Decker Anstrom,

Management and Budget, have
formed a ‘consulting operation that
they call Public Strategies. - .
~ Theassessment of a country’s politi-.
cal stability is only one element of

cated and specialized business of in-
vestment analysis. oL L d
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i of indepencert risk-aralysis consult.

-Cepartments of full-time investrment -
.analysts. Gulf, Exxon, Mobdil, General

‘moved in this

‘committee for forsign lcans,

Sorae universities.

Review o! Tax Policies - ~-°%

The analysts also look ata couniry’s

regulatory process and tax policies to

see whether they will be excessively |

burdensome for the companies conside
ering doing business thers, -

While there has been a proliferation

ancies, they are now cue for ‘‘some
kind of shakeout,” said Gordon Ray-:
iield, who is president of the Associa.
tion of Politicai Risk Analysts, which
has 300 members. Muitinational com-
panies are starting to build in-house--

Motors, and Chemical Bankand Chase;
Manbattan are among those that hayew
is direction. The Chase’
uses the services of former Secretary’]
of State Henry A. Kissinger on its risk .

Risk analysis is even being taught zt.
e Georgetown Unie
versity's School of Foreign Service js
amcng these. Arnd the professor, .
Thomas Reckford, not surprisingly is-
aformeroperat;veiortheC.I;A. —
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