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{e) some Croel: irporters of U.3. construction squipment ©

are foroed to corpeto spainst YoS. povernment sgencles wich

denose of surplun U.d. equipment at very low prices, Vopt

German firmg can in many cases extend crodite and discount thedr
paper, tho the crodits can be insured through llermed.. This foctor
is eepocislly impovtant to the Orosk dmporter, who fimds hinself
gtrapped for funds ap & resuld of the hich prepaymont reguirononts
impocod by the governmont on the importation of manmy of the poods

he gelle. ExeIn Dank procedures involve too mch delay g red tape.
In mony coses ixelm dank crodite camot be utdlised becouso Sreek
firme evs too Lard pressed for caph to progren thelr purchoses in @
rational mannor, Toeday for exanple, seversl firre have bid on a
large construction project for which none of thenm have adequato
equipment, snd the lowest bidder will not have time to seel: an Exe-In
Banl loan on the equipment sfter he lesrns that be hess been avarded
the contract. 4e on illustretion of (&) above, Enropean awtanobile
tire maoufoctoring fire veve guick to sot up bonded worehouses in
Plreous in order to ennble their Greel loporters to purchase tives
as they wore ncoded rather then maintelin lorge and costly {4n view
of Migh interest robes, propoyment requirenents, dutles, ete) invontorion.
U the othor hand, 1% toolk 18 montho to convince a lawe Uele manue
focturer that puch & sbep woo nocospary. The decisgion Dinglly came
about follovin: brief face to face conversabtions betuoen the Greel
importer ond sonior officisls in the United Stotes, and the lmporter
was loft uith the impresslen that the delay and the loss of sales

in the interim had coro aboud pimgly because bhe conpony buresucracy
wap too lovpe and cwboreone bo roach & declslon on ihe matter within
o vesconable lorpth of time. In contrasht, Curcpesn firme and empller
Ue%e Manufocturers of mony oroducts often appear to bo nore able and
willing to adapt thedr operations to locel conditionse U.f, mamfaxbured
tires are preferrved in treeco, There 1o no price corpetition with
Western Suropsan tires, and 4t is generslly belleved hers ¢ ab tires
menufactwred in the United States are of a higher guality, even than
those monufactured Ly the oame Uol. flmmw abroad, Urecl dmporters are
nevertheleos boing urred by Akren to purchaose from Duropesh or Canadian
subsidaries of the Uobs flrme involved, in the formor cace because

of certeln insuvance sdvonteses, and in the other cases presunadly
because of lover production costp alwoad. Doth Upf, and Buropean
tires are marketod in corpetition with Jeponese and Isroell nnde
produets which are Leing sold here at lower prices. Tires are pubject
to irport cuotan, and lreek irporters are bLelng prescured by the
govornment to curchese tires from Ggypd in onder to ubllize crediis

outstanding in Sreece's faver in the Jreshe-fgyptian clearing sccounts

Politis (irporte ihernoplaetics and othor plastic raw maieriale.
Hermfoctures & varlety of plastic preducte): iy company, & manulecturing
firn omod by Uete dnvestors end incorporated in the inlted States,
must pay corporotion toxes both in Gveece and in the United States.
¥y dreek competitors of course pay only Ureek tanes, and morgover
ave nobt forced ap I an to pay taxes on thelr re-invested caplital. ’
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ly status wnder the Tmvdgration snd Uationality jct is such thet T
1f T were 4o incorporate ry {imn here in Uresce in order to avold

$hiz, I could remsin hevo for cnly ¥ yeors without leolng my stetos

as & citiven of the United States. Our capital vas fuported befors
Greoce's foreign investnent lew wes pacsed in 1053, and 86 & conse=
quonce 1 have ¢iffieulty in repatrieting capital an profits. 1 can
purchese Vest Germon mechinery for ure in ry pland with 107 down and

the et over o neriod of 2 yeargy Ueb. mamufocturers went 50% at

the time the ordor is made and 5074 upon delivery of the goode. 1 can
got short torn credit fron Uely supnliers for only 90 dayp, vo. 180 daye
from Vest Gorman sunpliersy ac a consequence tho Uele shore in the
moriet for thepo poods hop fallen fron 90% to 60%.

Saracalde (Du Pont, OConorsl Notors, Shrysler, and Anerican iotors,
oo woll as Yolve, Menault, ond Veushall)s Freight on an aubonobile
manufactured in the Uebe in 5 times thot on one nenufociured dn Fronces
Greece’e hizh irvort dubion, movecver, ave computed on basls eof cost
plug freight. ihe Oreok Gevernment vill license importe of tus cheoels
only from Greece's bilatersl troding pertnors, or in recent inptancos
spednot the exvort of Ureck sultanags, I bought eulionns and sdld them
i the U.¥, in ovder to ho ablo to import bus chassis DUELIE therey
the e, vontt buy eulbanase Feople in the Unlted Stetes rush reolize
that in order 4o cell ohroad thoy must buy abroud. drecks prefor Ueds
products in nany, meny instances, and if Yreocce uore able to increase
her omporte iy & fow rdlllon dollavs each yesr all our proilenms would
be golveds

%, Mo Slack woe chown the moterisl tronemitied e enclosures to Lids despatch,
and bom apked that they te sont $o hinme LI the Departoent rerceiwes no objection
it is pucpested that they be transmitted to hinm se soon as possidle. Uix additional
conion of the summary of the Grbessy conmmlcetiong, and of the tables nrepared to
sunnlesent and upedate the lopertrent of Camerce pablication "Foreign Trade of
Ureece 1057507 are transmitted for distribution in the Lopprtrent.
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