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- WASHINGTON, sept. 27 (AP) =

Following s the text of President
Reagan’s address today to the annual
Joint meeting o{ the board of gover-
nors of the World Bank and the Inter-
natlonal Monetary Fund:. . -

gnuodﬁcﬁon
* On behalf of tny fellow Americaris,

tam delighted to welcome you to the
v?ited S%?es_&nd to our; nm}é';n'a‘ capl-
tal. L IR

And I am horiored to have this op~
portunity to 3,;'&1. again to your b
tinguished members, ;o

« 1 say honored because I believe
your institutions, the World Bank and
affilfates, and " the . International

Monetary' Fund,. serve’ noble pur- -
es. IO

POS R » i N
: There can be no higher mission
than to improve the human condition
and to offer o;@ortuniueu for' fulfill.
ur individual lives and the
life of our national and’ world' com-
munities.;. 27 T <
~You arg thi leaders of the world

community in by abetterlife to
the diverse and offen tragically poor
people of our planet, - 5

‘ou have worked tirelessly to pre-
serve tha framework’ for interna-
tional economic cooperation and to
g‘e?hemte contidenca and competition

The

e world economy., - ’

ZI‘éxt of;Reagar:l’s Spéecihfto the Wo»_rld’F inancia“lCo‘mr‘nunity é

.

of the Belgian dely
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dent Reagan address the LM, F. and

: . i E
certainly not the” most rigldly con.
trolled

What has united them all was L‘helr
bflief in the magic of the market-
ace, °

Milliors of individuals making their
own decisions in the marketplace will
always allocate resources better than
any

e unending %uest for
sqcial and human improvement is the
basic drivg that {nspires and unites
ajlofus. T
.TheSpiritof 1945 .
_In 145, when jour great Institu.
o) S e o
0 itg knees
wp: wave of totalitarian violence that
icted suffering, sacrifice and the
suppression of human rights on mil.
lions of innocent péople.s, - .
_Security, freedom and perity
were ver¥ much on the s of the
of .

= in g worl ated-
.bya system of cruelty that disregards
individual rights and f
hpman life in its’ruthless drive fop
power. L i s
No state ¢an be regarded as pre-
emjnent over the rights of individu-
als, Individual rights are supreme,
TheStekes AroHigh  # .
In this civilization we hava labored
so faithfully to resurrect, preserve
enhance, let us be ever mindful:
It is not just development and pros-
?erit , but ultimately our peace and
feedom that are always at stake.
-Too often, the demands of pros.
périty and security are viewed as
cotiipetitors when, in fact, they are
complementary, natural and neces-

T unless we are
0t be secure un.-

sa‘x;y allies

‘@ cannot pros;

secure, and we

less we are free.
The goals of the great

8 planning

process,

Trust the })eopls — this i3 the cru.
ciallesson of history. .

Because only when the human
spirit is allowed to worship, invent,
creatg and produce, only when indi-
viduals are

me' dynamic, prosper.
mu,pmgresslveanm. ' .

1 T e '
Policies of 1970’s

Were Flawed

In the turbulent decade of the

970's, too many of us — the United
States included — forgot the {prtnc!-
ples that produced tha basis for our
mutual economic progress.

to the
the World Bank, .

P Y

But we will not risk ubotlyngom

economic expansion in a shorts

sx%hted attempt to reduce deficits by

raising taxes, %
What tax increases would a

ctually”
reduce is economic growth — by dis-

savings, investment and

consumption.
One other point

States deficit: Let me make clear

that it is caused in by our deters .
mination to pmv&l‘m the military

o
litical security to en-
sure peace in the world. -

commitment to mlgiéloliy £
curity is matched b{ our lve to
negotiate & verifiable nuclear arms
luction treaty. N
Only then can we safely reduce
military expenditures and their drain
on our resources, :
“ As I mentioned at the outset, there
can be no las prosperity without
security and m, ;

‘Worldwide Growth

> %mml i gmor:jcjﬂmd@z to economic
K lopment, i point to a
world - economic recovery. gaining

our g to

overspend, overtax and overregulate
u§  towardg soaring inflation and
record interest rates, X

Now “ﬁn see an:?’ore clearl; agau;.‘,‘;}n/;
are wor] cooperating to
our indjvidual economies and the
world economy back to more solid
foundations of low inflation, personal
incentives for saving and investment,
higher productivity and greater op-
portunities for our people.

Our first task was to get our own
gx:ianclal and economic houses in

er.

Ald Alone Is No Answer

Our countries are interdependent,
but without a foundation of sound do-
mestic policies, the international eco-

- nomic system cannot expand and im- .
IOV N o }

e,
¥ Merely providing additional official
devel t

al, political and economic institutions
— the United Nations where I spoke
ﬁlesterdny. and the World B: itsaf.

iates and the 1.M.F. you resent
here today — were to b reaclied py;
trusting in a sl and :‘pd
truth: The keys to personaf”fulfi
ment, national development, human
progess and world pe?oo are freedom
and for

" the World B

o velop will  nof
produce progress.

‘This s true for all countries, devel-
oiped and developing, without excep-
tion.

: As the 1983 development report of
ank notes, “International
actions can v?reatly improve the ex-
ternal  environment  confronting
de cannot sup-

and :

When [ addressed the delegates of
the United Nations yesterday I re.
minded them: You have the right to
dream great dreams, to seek a better
world for your le.

And all of us have the responsibility
towork for that better world.

As es, think

. caring; peaceful peoples,
what a powerful force for good we
couldbe, * °

The Spirit of 1983

: Today, I come before your distin-
guished assembly in that same spirit
—a messenger for prosperity se-
gurily m"ﬁ'}, l‘l?te prlgciples o!urree-
. dom, respon: y and cooperation.
When rl:‘éir \l'u\tli:‘y‘ntsh trustted in these
greatp: leg in the postwar years,
Lha’clvmzetf world enjoyed unparal-
leled economic development and im-
proyement in the human condition,
We witnessed a virtual explosion of
world output and trade, and the ar-
-rival of many free, sel{-daerm!ned,
indgpendent nation-states as mem.
bers of the international system.
And, as I said when I last spoke to
th that achieved the

‘Special to The New York Times N

. WASHINGTON, Sept. 27 — Follow-
ing are excerpts from s les today
A. W. Clausen, president of the
\Vorld Bank, and Jacques de Larosi-
4 managing director of the Inter-
tfonal Monetary Fund, to the an-
nun;“xxz‘zeeﬁng of the World Bank and
Lhe'_ d:

A} W. Clausen

The best way for developing coun-
- tries to revive their €s Now ——

and the only way for indebted coun.
tries to finally overcome their finan.
cia] difficulties — is to expand ex-
Among drciopes Sousor e s e
among developing countrles ly
desrrnﬁﬂe, but greater access to the
indpstrial world’s markets is abso-
lutel?v indispensable,

Ii s true that many increased trade

restrictions rincipally
i the,

selves — notably in automobiles and *

steel, Byt many restrictions also hurt
devejoping-country expou:gs such as
| )

.maining.

ng countries, but
plant the efforts that the devek
countries must make themselves,"

1 believe the United States is mak-
ing real progress.

Gainsinthe U.3, * .

Since we took office, we have re.
duced the rate of growth in our Fed-
eral Government's spending by
near? 40 percent; we have cut infla.
tion dramatically, from 12.4 percent
t02.6 r})ement for the last 12 months;
the prime interest rate has been cut
nearly in half, from 21.5 percent to 11

t.

percent.

Figures released last week reveal
our gross national product grew at an
annual rate of almost 10 percent in
the second quarter and about 7 per-
centinthe third,

In the Unlted States, we still face
large projected deficits which con-
cern us bgcb-ouse deﬂgirt inFedeimi
sgendm‘ and borrowing drain capital
at cmﬂd otherwise be invested for
stronger growth,

As early as last Febrﬁary, thg Con-
ferencé Board predicted that' eco
nomic growth rates in the U.S. and six

major industrial countries spell eco-

nomic recovery inany language, .
Since then, industrial production in
the 0.E.C.D. countries has been mov-

up..
Your own LM.F. i

. R ;
Monetary Fund’s 35th annual

P

t about the United, '

‘The New York' l;lmul ‘Paul Hosetros
meeting listening to Prest.

" uncle,” talking frankly, telling those
of us in government we need to
Rear, but would ramm

() how
LM.F.’s role has been in assisti
troubled debtor countries, many o
which a is

_ call for the banks to
N moneymanthel,M.)?.u

- sequence would

meas-
ures in a concerted effort to get their
c in order,

Most of them are working closely
with the LM.F. to overcome eco-
nomic hardships. -

They continue to demonstrate a
commendable willingness to make
necessary adjustments.

That is why I can state that our par-
ticipation in the LM.F, quota -

B! These major debtor countries have
? already uncjienaken difficult

lans to as-
countries
It up more new
itself.

This is by nature a cooperative en-
rprise. - .

On the contrary, . M.F.
sist financially )l

tel

Cmseqnénce: of Cutback
1f the C does not approve
our panicipations;he inevitable con-

other industrialized countries from
doing their share.

At the end of this road could be a
major disruption of the entire world
trading and financial systems — an
economic
pI?Fue generations to come.

0 one can afford fo make light of
the ibility we all share.

re strides
foregain financial health.
Commitment to New Funds
3 M{z administration is committed to
do what is legitimately needed to help.
ensure that the I.M.F. continues as

; the cornerstone of the international

! financial system.

~} Let ‘me make some very
plain: 1 have an unbreakable com-
mli;nlz:ent to increased funding for the
ILM.F, .

{ 'But the U.S. Coréﬁ:eu 50 far hag

_{ai{ed toact to pass the enabling legis.
ation, : .

i - Turge the Congress to be mindful of
ifs responsibility, and to meet the
pledge of our Government.

{:The LM.F. quota legislation has

polif posturing that

d’ ve been associ;t,ed with this issue
during recent weeks.

1 urge members of both political

rties to lay aside their differences,

aj harsh rhetoric and unrea.

: sonable demands and to get on with

3? task in a spirit of true bipartisan-

; i Thestakes are great.
. Needto Bolster Economies
This I only crucial

are
growth in the world econ-
omy of at least 3 percent next year.
‘This is the brightest outlook in sev-
eral

As the U.S. economy picks up
steam, our imports rise with it,

When you consider that half of all
non-OPEC developing country manu-
factured goods exported to the indus-
trialized countries come to the United,
States, it’§ clear whaf a str g stim
lus our imports provide for economic
expansionabroad. .

as other economies prosper,
our exports, in turn, increase.

Weall gain.

Many nations are moving steddily
forward  toward  self-sustaining

growth,
And like us, they are doing it by-

relying again on the marketplace,
‘The Painful Adjustments

o
This period of adjustment has not

been easy for us; in fact it has been
very . .
But it is the one way that does work,
and it is beginning to pay dividends,
Economic recovery is spreading its
wings and taking flight. We all know
those ‘wings have not spread far
enough.
1 would add, recovery alone is
not good e N
. Our challenge is far zreater: last-

*+ +'merce

s is not
- to the recovery of America’s trading
partaers abroad, and to the stability
of the entire international financia]
 system, it is also necessary to a sus-
! ﬂeﬂ recovery in the United States,
B e sum we are regunstinswiu not
in¢pease our et deficit and it will
* be returned with Interest as loans are
repaid to the LM.F. What's more, it
wil] keep the wheels of world com-
turhing and create jobs. - -
7 Exports account for one out of eight
. manufdcturing jobs in the Unit
States.

Forty percent of our agricultural
products are rted.

I am afraid that, even today, too
few in the Co realize the United
States is interdependent with both the

! developed and developing world.
‘A Dependable Partaer’

Examine the record: The United
States has been a dependable part.
ner, reaching out to help developing
countries who are laboring under ex-
cessive debt burdens.

Reagan Plea to Bolster LMLF. .

Continued From Page 1, Section 1
dent apologi:

ing, worl
Together, we must maka the 1980’s
an historic era of trensition toward

in writing for press re-
leases from the Republican -
sional Campaign Committee that at-
tacked some Democratic supporters of
thebill.
The

But as Secre&ari‘Re an correctly
;smnted out, in the interim committee
unday, the deficit is coming down as
aresult of economic growth,

Revenues are higher than antict-
pated and we expect continued im.
provement.

We will continue to work for
greater restraint in Federal spend-
ing. . N

Excerpts From Bankers’

textiles and agricultural products,
e persistence of such measures
has be; to make protectionism in

sustained, ' noninflationary  world
growth.

Thave every confidence that we can
- with our i I i
and cooperation, we will.

Role of the LM.F. -

The LM.F, is the linchpin of the in-

financial system.

Among official institutions, it
serves as a counsejor, ing the
world economy toward renewed
growth and stability.

various times in its history, the
LM.F. has provided important tem.
porary balance of payments assist-
ance t0 its member nations — includ-

my own. -
At times, it must play the “Dutch

Remarks

dated. To this end, the i of

press releases ac-

cused the Democrats of “‘supporting

Communism” because they had voted

against an amendment, adopted by the

House, that sought to keep the L.M.F.

from making loans to “Communist
0 D

W 3

We strongly support the World
Bank; in fact, the United States re-
mains its largest single contributor.

We recognize its key role in stimu-
lating world development and
vital assistance it provides to devel-
oping nations.

Here again, I have proposed legis-
lation to the Cor

ion.
portant that these funds be
available to help the ki:evple in the
poorest countries raise their stand-

ards of living. N

Tomorrow, Secretary Regan will
be discussing both the fund and the
bank in more detail.

U.S. Approach to Aid

Because our investment in the
World Bank’s :ferations is so large,
we feel a speci: responsibility to pro-
vide constructive  suggestions  to
make it more effective.

Let me simply underscore again a
fundamental point.

And I say this as the spokesman for
acompassionate, caring people.

' The heart of America is good and
her heart is true.

We have provided more conces-
sional assistance to developing na-
tions than any other country — more
than $130 billion over thé last three
decads

les.
Whether the question at hand be-
bank project financing or fund bal-
ance of payments assistance, it must
be considered a complement to, not a
substitute for, sound policies at home,
1 policies are sound, financing can
bebeneficial.
1t policies are irrésponsible, all the
aid in the world will be no more than
money down the drain.

The Need to Fight -
Against Protectionism
As we work mgéther for recovery,

'we must be on guard against storm

clouds of protectionist pressures
building on the horizon.

At the recent economic summit in
Williamsburg, my fellow leaders and
I renewed our commitment to an
open and expanding world trading
system,

san wrang]i and political postur-
un":qssue,

urge members of both political

sonable demands, and to get on with
the task in a spirit ggd true bipartisan-

: slul‘fé" Mr. Reagan

argued that the bill, by keeping
the wheels of world commerce turn-

said, account for one out of eight

jobs in this country,

have
noted that the Administration jtself had
opposed the amendment, as had some
Republican Representatives,

Larry Speakes, the White House
spokesman, when asked about a pos-
sible apology by the President, said
there had “‘no decisjon by the
President to send a letter at this
time."” Asked whether there would be
such a letter, he commented: “We'll
just have to wait and see,""

White House aides later said that
some action might be taken as early
a3 this week. A letter has been
drafted in the Treasury and has gone
tothe White House, they added.

The bill, which authorizes an $8.4

illion A i

general look more

But it is not acceptable. Protection.
ism spreads like a cancer, destroying
the verx)dssues of global commerce,
which for three decades have been
the sustaining force of third world
development.

It is a cancer that must be rooted
out.

Protectionist measures - adopted
durag the recent recession must be
rolled back, and the momentum of
the trade liberalization rounds of thé
60's :r}d 70's must be recaptured, This

isvital,
L] L] L]

Jacques de Larosiére

I noted ... that the international
economic . situation is considerably
brighter now than it was when we met
in Toronto, But, as I have indicated, a
great deal remains to be done,

There are, in my view, three re-
challenges,

First, the recovery must be consoli-

Ivllde!. y
in the major industrial countries, and
of imp; ng the mix of those policies
along the lines I have outlined cannot
be overemphasized.

Second, the forces of protectionism
must be resisted and reversed, The
benetits of protectionism are ephem.
eral, The costs grow, and last. They
are felt by everyone, but particularly
by developing countries whose debts
can only be sérviced and repaid inan
open world econory. .

Maintaining open markets is there-
fore not simply an abstract concept.
It is an essentlal prerequisite for re-
gaining the momentum of economic
advance and for securing' the pros-
perity of all member countries,

Finally, we must not allow the debt
problems to unravel, We have cer-
tainly made p: s on this front,
but the danger is not past and if we do

not act, the situation could well get

ovgof hand. In this re:rect, the fund

m ¥t be financially equipped if it is to

codtinue to play its unique role in ar-

orderly adjustment pro-

gmys, which are the only way out of
e {ebt crises. .

billion to the
LM.F. as part of a $42 billion global
infusion of new resources, has
cleared both the House and the Sen-
ate, but in different versions, These
differences have to be ironed out in
gﬂeme. Theln 5 lﬂxml versionhol
e authorizing legislation again has
toclear both houses. & 3
¢ In both chambers, many more
Democrats than Republicans voted
for the respective bills.
Pessimism Among Democrats
Fernand J. St Germain, Democrat
of RhodeB Island and chairman of the
H 2 -

ouse Committee, who
would be one of the principal negotia«
- tors if the bill to conference, said

that, “left to the whims of the mem-
bers of the President’s own

there wouldn't be an 1M, bill to de.
bate.”

David Obey, Democrat of Wiscon-
sin, one of those attacked by the cam-
paign committee, added that without
the President’s personal

tha bill did not have “a snowball's
a sn0

ina you-| -wh
In his speech today, the President
said he did rot appreciate the “‘parti-

ing
while 40 percent of American agricul-
tural products are exported.

LM.F.’s Need for Funds

The LM.F. needs additional re-
sources to help the developing coun-
tries among its 146 membexsmtgat are
t!:algng trouble paying Lheu trade

il B
These troubles arisé from high oil
prices, from a world recession that
shrunk export markets for com-
modities and from high interest rates
that have added to total costs of
the mountains of debt.
The President commented that the
LM.F. must al§o play the role of

tough austerity conditions that the
lt\md demands as the condition for its
loans,

What the Agencies Do

The L.M.F. loan policy differs from
that of the World Bank and the Inter-
national Development Association, a
World Bank affiliate,

The World Bank and the associa-
tion mostly give long-term help to
s ings as irrigation projects and
roads in developing countries. The
LM.F., on the other hand, makes
loans, generally up to three years,
only to help cover balance-of-pay-
ments deficits and on codndi:;? that
austerity programs are adopted.

The association’s loans, which go
exclusively to the poorest countries,
are interest-free and paid back over a

riod of up to 50 years. Loans made
g; the World Bank, formally the In-
ternational Bank for Reconstruction

Development, are at or close to
market interest rates and usually for
terms of up to 20 years. .
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The Williamsburg Declaration
reads, “We commit ourselves to halt
protectionism, and as recovery J)m
ceeds, to reverse it by dismantli
trade barriers.” .

Whether such words will prove t§
be empty promises, or symbols ofa
powes commitment, depends on
the real day-to-day 'actions which
each of Qur governments take. A

Eves i8 against protectionism”
inthe agglmch .

That s easy. -
It is another matter to make thé

- hard, coura; choices when it is*
your industry or your business that
appears to be hurt by foreign compé-

tition, 4

Tknow. -2
We in the United States deal with

- the problem of protectionism every.
day of the year. . B

U.S. Policy on Trade v
We are far from perfect, but the
United States offers the most free and
open economy in the world. .
We import far more goods than any
nation on earth. 5
There is more foreign investment
Here than anywhere else. o
access to our commercial and
capital markets is refatively free. .
Protectionism is' not a problem.
solver, but a problem-creator. Pro;
tectionism invites refaliation. N
It means you wilf buy less from
trading partners, they will buy
{from the world economic pie
will s] and the danger of politica]
. turmoil will increase, :
You know I have made this analogy
before. .

Global Interdependence .
But we and our tradis rtners
are in the same boat. ding pa '
1f one partner shoots a hole in the
bottom of the boat, doas it make sense
for the other partner {0 shoot another
huézin the bola!? and N
me @ say yes call it get-
ting. lwmcau it getting wet —-gall
ver. 1

over. “.
" We must'plug the holes in the boat
. of open markets and free trade and
set sail again in the direction of pros-

.

perity. :
No one should mistake our determi-
nation to use our full power and infju-
ence to prévent anyone from destroy-
ing the boat and sinking us all.
firmly believe that we can
must go foward together, hand ip
hand, not looki; for easy villaing'to
explain our problems, but resolved to
pursue the proven path on which
* these institutions embarked almost
four decades ago — a path of eco-
nomic progress and. political inde-
pendence for all couptries and for alli
people. . '

'
1

Conclusion

'

In closing, let me share with you a;
very deep personal belief Thold. |
‘e are all sovereign nations and,,
v.he]r_efore, free dtg choose our own way,
as long as we do not transgress upon:
the sovereign rights of one anot.hel‘P‘m

this higb(éslt ohjee:}i’ve of all — their:
personal dignity, their independence
and ultimately their freedom. ;
b"io'h“,:t is what this job of ours is all,

Reactions to the speech by those, in )
the iaudlemca were mixed. -

+'1 think it was a terrific speechy
said William McChesney Martin, for’,
mer chairman of the Federal Re-
sel “ i ld do the

a his context, was para-1
mount in keeping the recovery on tha}
right track.

Jacques Delors, the Finance
ter of France, sai
him most was “the firm insistence of ;
the President’s call for a quota in.t
crease,” which Mr. Delors sajd
“augurs well,” X
Bankers’ Speeches

tion to play its pivotal role, e
In a warning similar to Presid “nt |
Reagan’s, he said there could be “ijns"
calculable  consequences for eco-
nomic and financial stability worg’
wide” if the I.M.F. legislation failed ¢
topass in C 3 . tol
W. Clausen, president of the
World Bank, said in his thatit ;
was essential to speed development of
the third world “while the window of *
opportunity is open tous.” Sy
Thedmeet" nov;l 80es into three
more days of formal speechs b; 2
delegates. The chairman of th &
nual  meeting® is Miguel Boyer, ;
Spain’s Minister of Economy, " Fj. »
nance and Commerce. -3

Ecuador Debt Talks -

\ o
QUITO, . 27 (Reuters) — Ecua:,
dor's President, Osvaldo Hurtado,
will hold talks with creditor
this week in New York on his couji
try's foreign debt, the Foreign Minjs-
said today. Ecuador has rea 2
an accord with its foregn creditors >
for the rescheduling of $2.7 billion o
its external debt falling due jn
December. N

-
<

i
*

1.2
S

Rusiness Day helps you stay chead
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Reagan at the U.N.: Cheers and Folded Hands

B

I BleCHARD BERNSTEIN
1+~ The New York Times

30

Delegates without seats st

seven deep along the sides of the large,
gréeq carpeted assembly hall. Demon-

strajors chanted outside. Warm a

plause ed the President of the
Uni; tates as he was introduced to
the 153 member nations of the General

Assembly, though, it was widely noted,

the f\ﬁu‘ ‘members of ms Saviet delega.

ti not clap their

gse were all element.: dof the scene
s uwmmg as President Reagan
})n th session of the Gen-
erat.}ssembly. There was excitement

addressed

— .!ATIONS.N Y., Sept. 26—
six or

in the air as the delegata pressed into
the hall to hear Mr. Reagan. After-
ward, thered in anteroom
clutches to discuss and comment on the
, | speech.

‘It was a very impressive contribu-
tion and it was delivered in an elegant,
‘manner and with great sincerity,” said|
" Sahabzada Yaqub Khan, the Foreign
Minister of Pakistan. “'It was designed| &
to reduce tensions at a time when the
situation s inflamed.”

Poland’s chief representative to the
United Nations, erz Natort,
commented: “It was a little bit milder
than usual, but there was new
from the pomt of view of substance.

Agam, ‘there was all the anti-Commu-
nist and anti-Soviet rhetoric, all the
false information without any proof
about the non-| fulﬁument of treaties by
the Soviet Union.
SovietCommem

Encountered briefly in the delegates

lounge, a Soviet representative, Rich-
S. Ovinnikov, was asked why the

vams did not applaud the American
Presiden

“Wh should we?"* he asked, then
added, “*Were you astonished?’’

‘Asked to comment on the speech, he
said, “It seemed to be a sugar-coated
deplaymen " Mr. Qvinnikov did not

elaborate, but he seemed to be refer-
ring to the President’s ¢riticism of v.he
iet Union even while exp:
Amencanwul ess tobe “‘more flex-
ible”” inarms reduction talks.
Mr. Reagan's s h, whi
the working K)on?::cof the asgemly
session, was followed by addresses by
delegates from Brazil, the Philippines,
Venezuela, and eight other countries.
‘While Mr. Reagan was at the United.
Nations, groups of demonstrators both|
for and against the President held up

signs and shouted through loudspeak:-
ers outside.
Conspicuously Empty Spots

" Inside the assembly chamber, most
of the delegates’ seats were occupied.
But there were a few conspicuously
empty places at the tables of the Cuban

and the Afghan delegations..
At the Soviet table, the chair for the
an| delegation’s head was also empty,
resumably because Andrei A. Gromy-
, the Soviet Foreign Minister and
ty Prime Minister, decided not to
come after he could not get permission
to land at Newark or Kennedy Interna-

tional Airport in a Soviet jet.
Soviet delegation * listened
through headphones wﬂhout expras-

mg reaction !u the sreech

AnatolyF Dobrymn who sat wil
delegation, leafed

papexs while most of the other diplo-
mats pmem applauded Mr. Reagan.

After the speech, in the lounge out-

side the assembly hall, Prince Noro-

dom Sihanouk, the Ipnner monarch of

on.
the

Cambodia, was asked to comment on

Mr. Reagan’s speech. He said, “His .
feelings are so noble and his pmposals
are very reasonable.
Arab League Remark
Dr. Clovis Maksoud, the Arab
League’s permanent observer to the
United Nations, said Mr. Reagan “to-
tally glossed over the Middle East.”
One well-noticed part of the Presi-
dent’s speech were his references to
Lhe g,mup of morenthan 1(:0 coun%nes
t espouse nonalignment. Mr. Rea-
gan said in his speech that the move-
ment is important, but criticized it for
admitting pro-Soviet countries. ¢

“We face the same accusation from
the Soviet Union when they speak on
nonalignment,” said Mahmoud Aboul-
Nasr, “United Nations Ambassador
from Oman.

TOMORROW SAVE 509

MACY'S FAMOUS ONE DAY BEDDING SALE. BONUS FRAME WITH SETS.

- EVERY SEALY IS ON SALE

EVEN POSTUREPEDICS®

*« EVERY SIMMONS IS ON SALE
EVEN BEAUT YRESTS®
« EVERY SERTA IS ON SALE

EVEN PERFECT SLEEPERS®
* EVERY GALAXY® IS ON SALE
 EVERY MAXIPEDIC® IS ON SALE
* EVERY ULTIMA® IS ON SALE
* EVERY STYLE, SIZE AND
FIRMNESS IS ON SALE

AVE 50%,

on selected styles

. Serta Firm
Simmons Luxury Firm
Sealy Luxury Extra Firm
Sealy Deluxe Luxury Firm.
Simmons Ortho Maxipedic
Sealy Deluxa Ultra Firm
Serta Umma 2000

reg. ea. pc.
foee 8130

EDNESDAY

£} /o

HERALD SQUARE ... ........ +9:45 AM T0 8:30 PM

on selected #yles

Serta Firm
Simmons Luxury Firm .
Sealy Luxury Extra Firm .
Sealy Deluxe Luxury Firm.
Simmons Ortho Maxipedic .
Sealy Deluxa Ultra Firm .
Serta Uttima 2000.

PARKCHESTER ...........

reg. ea. pc.

........ 9:30 AM 70 9:00 PM
ALL OTHER STORES OPEN REGULAR HOURS ..

+(10AM-9:30 PM)

(S)ENLECTEB
STYLES

AND.’
SIZES

QUEENS*

AVE 50%

on selected styles

Serta Firm. ..

Simmons Luxury Firm .
Sealy Luxury Extra Firm .
Sealy Deluxa Luxury Firm.
Simmons Ortho Maxipedic.
Sealy Deluxs Ultra Firm .
Serta Utima 2000.........

FLATBUSH. ... 9:45AM T0 8:30 PM

*Queen sizes sold in sets only. Sorry, no mail ar phone orders. Add m for delwery Sent within delivery area only. Bedding (D.414), Sth Floor, Herald Square and your Macy’s. Flatbush has Sealy and Simmons anN

!
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