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Following translatimfrom thé Chinese text of regulatione regarding setilement
of pre-liberatian deposits in banking institutions, as published in GClefang

50x1 Ahypeo, Shanghai, 21 Peb 5

MEASURES OF PAYMENTS 1N SETTLEMENT OF 50X1
PRE-LIBERATION DEPOSITS AT BANKING INSTITUTIONS

~Passed at the 166th administrative conference of the Covermseit Adminl-
stration Coumcil of the Certral People's Government on .January &, 1953
and promulgated by order of the GAC on Pebruary 20, 1953.

1. All pre-liveration deposits that stil]l remein unsettled at banking institutions in
the whole country, including the bogue Central Bank, the Paurzers' Bank of China,
the Central Truet, the Central Sevinge SBociet,, the Central Cooperative Bank, the
various provincial, municipal &nd hsilen banks, the former Bank of China, the Banik
of Comsunications, the Postal Remitterces & Sevings Bank, privetely-operated banks,
native banks, trust companles, foreign banks and the Internationsl Savings Bocilety,
shell be psid in accordasnce with provisions of the pregent Messurss.

2. The pre-liberation period mentioned in the present Messures refers to the period
under the regime of the AMT reactionary government, which is further divided into
the following threc stages in accordarnce with changes in the financial conditions
of the vericus periods:

&) The period prior to Deceumber 31, 1937 will be teken as the first stage;

b) The period from Jeanusry 1, 1938 to August 15, 1948 vill be taken as the
second stage’®

¢} The pericd from August 19, 1543 up to libverstion will be teken &s the
third stage.

3. Payments for pre-liberstion deposits are restricted to principal only, and nc interest
will be computed.
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4, Pized deposits (including fixzed savings deposits) of the first stage shsll be paid
by computing on the basis of the appended Table of Stendsrd of Redewption for Various
Years and the Teble of Computation of Amount Redeemable for Deposits of the First
and Second Stages. Current deposites {including current savings deposits) of the
first stege shall be paid at 30 per cant, with computation based on the same tables.

FPixed deposits (including fixed savings depoeits) of the second stage shall be peid
by cemputing on the basis of the appended Teble of Standard of Redemption for Various
Years and the Teble of Computetion of Emount Redeemable for Deposits of the First

and Becond Stages. Current deposits (including current ssvings deposits) of the
second stage shall be peid at 80 per cent, with computation based on the same tables.

Pixed deposits (including fixed savings deposits) and current deposits {imcluding
carrent savings deposits) of the third stsge shall all be paid by computing at

the first conversion rate between the bogus currency and Jen Min PLi ee announced
by the Military Control Commission of the People's Libveration Army upon the liber-
ation of vario.s districts.

5. ¥or paymente of pre-liberation deposits, registration should be taken up ten days
after the promulgation of the present Measures in accordance with the eppended regis-~
tration messures. Redesmption shall start after the period of registration.

6. After the period of registration, pre-liberation deposits shall be paid according
to the following rulings:

&) Deposits in amount of fapl $200 end below shall be paid in cash.

b} Where the amo:nt of depogit was sbove fapl $200 but below $1,000, cash
shall be peid for the portion of $200; the portion in excess will be treated
as savings daposits and paid with deposit certificstes of six-month periocd
of the People’s Bank of China, for which interest will be given.

¢} Wheve the amount of deposit was above fapl 31,002, the portinn within
$1,000 shall be paid in accordance with item (v}, end the portion in excess
will be trested as savinge deposits end paid with fixed-amount deposit
certificates of one-year pericd of the People's Bank of China, for which
interest will be given.

Privately-cperated banks, netive banks and forelgn benks mey apply for fixed.period,
fixed-amount deposit certificates from the People's Bank of Chins by putting up
guarantee, and use them for peyments in accordance with the foregoing rulinga.

7. <The portion of pre-liberation deposits already settled shall not be taken up agsin
for refund or make-up payment.

6. Loans issued by banking institutions prior to liberatiom, which still remain uncoll-
scted, may be computed by applying the standards stipulated in the present measures.

G In the cese of closed and liquideted benking institutions or banking imstitutions
whose assets are insufficient to cover their lisbilities, one single payment in settle-
ment of pre-liberation deposits shall be effected by them under the supervision of
relevent suthorities in accordance with the stipuldtions. . limited companiss as
contalned in the Private Enterprise Regulations.
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‘Fapi” deposits mede in Hongkong and ebrosd may be registered in Canton in accordance
vith ®e sappended reglstration memsures. After the period of regietration, the deposits
shell be paid in Canton in eccordance with rulings stipulated by Article 6 of the preser

leasures.

¥For pre-liberation life insurance, the China Nationa: People's losurance Company will
set standard seperately for settlement by referring to the present Messurss.

Unsettled pre-liberation overses remittances shall be paid in settlement according to
the stendsrd for fixed deposits set in the present Measures.

Ungattled pre-liveration domestic remittances shall be paid in settlement according
to the standard for current deposits set in the preseant Messures.

Jor deposits in local currencies, such &s Yunnen, Szechuan, Kwangsi currencies and
Avangtung subsidiery coins that heve not besn converted into "fapl” deposits, the
relevant locel People's Bank of China will eet payment stendards by referring to

the value in comperisonto fapi prevailing then locelly, and psyments sre to be started
conly efter such standards have been reported to and approved by the Coversment Admini-
stration €ouncil of the Central Peopla's Government.,

All deposits at banke of Japanese ilavaders and bogus banks of the traitor government
shall not be peild for settlement.

The "Economy Construction Savings Coupons”, “Economy and Construction Savings Bond",
"Special Premium Savings Bond” s 'US$ Ecomomy and Construction Savings Bond”, “Haisng
and Cheng Public Welfare Savings Bond", etc. floated Ly the KMP reactionary govern-

ment through the bogus banks, administrations and sasocistions are in the character

of public loans, and shail not be paid for mettlement.

Banzing institutions shall check up the pre-liberstion deposits of bureaucrstic capital,
war criminale, traitors and counter-revolutionary elements for report to the local
People’s Bank of Chins. Where confiscation has been decided by the Court, the relevant
payments sidl be surrendered to the state treasury.

Where depositors do not effect withdrewsl vithin one yotr following the promulgation
and enforcement of the present Measures » banking institutions shell draw up & 1ist
and transfer the paymests to the People’s Bapk of China for summary paywent into the
state treamury.

The present Heasures shball be enforced under the supervision of the People's Bank of
China,

The present Memsures are for enforoement from the date of promulgation.
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Appended Tabls I. Table of Stendard of Redewptlon for Various Yeurs

Tear Aversge Commodity Price Dacline in Value of Standard of
Index for Whole Country Bogus Currency (Average Redemption
: Index of) Bach Yesr
1937 Basic 100 Basic 100 % 12,500
1938 131 : 76,3435 9,543
1939 o b5.45% 5,681
1940 513 19.k9% 2,k36
1941 1,296 T.72% 965
1942 3,900 2.56% 320
1943 12,936 0. TTh 96.25
144 43,197 0.23% 28.75
1945 163,160 0.06% 7.50
194G 379,600 0.2t 3.25
1947 2,710,75C 0.0037% 0.46
1948/8 126,932,224 , 0.00008% 0.01

% Mathod for converting each dollar of fapi into Jen ¥in PI:

Quotation. of silvér dollar 12,500 x wmte of decline in value

of bogus currency each yeer.

Appended Teble II. ‘Pable of Computation of Awount Redeemable
for Depositis of the First and Second 3teges

{1937-1968/8)

Pirst Quota: % 1 - $200
Amount Redeemnble - 3200 x Standard of redemption
Hedemption Reduction rate

Sscond Quota: $201 - $300
Ampunt Redeemable - $100 x Standard of redemption
Redemption reduction raie.

Third Quote: $301 - $koo
Ampunt Redecagnble - $100 x Standard of Redempiion
Redempiion reduction rate.

Fourth Quota: $bol - $500
Ampunt Redeemible - $100 x Standard of Redemption
Redemption reductiocn rate.

Fifth Quota: $501 - $600
Amount Redeemable - $100 X Standerd of redeamption
Redewption reducticn rate.

8ixth Quota: $601 - $700
Amount Hedeemable ~ $100 X Stsndard of Redemption
Redemption reduction rete.
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Sevanth Qudk: $T01-31,000 '
Amount Redeemable - $300 X Standard of redemption of aach year x 40%
Redgmption reduction rate.

Eighth Quota: $1,000-82000 ‘
Amount Redesmable - $1000 x Standard of Redewption of each year x 30%
Redemption reduction rate.

Hinth Quote: $2001 - $5000 .
Awcunt Redeezmable - $3000 X Standard of Hedemption of each yesr x 20%
Redemption reduction rate.

Tenth Quota: $5,00) end above
Amsugt Redeexable - {Amount of deposit less $5000) X Stendard of Hedeup-
: tion of each year x 10% :
Redemption reduction rate

Hote: Pixed deposits shell ve psid according to the emount
redesmablic for the different quotss, whils current
deposits sbhall be paid at 80% of the amount redeemable
for the different guotss.

- D WD 5 D R W TR O O R R T A

APPESDED MEABURES GOVERNING RECISTRATICN OF UNKSETTLED PRE-LIBERATION DEPOSITS AT

BABKING INSTIPUTIONS

Reglatration shall be carried cut for sll kinds of deposits left at banks and pative
banks in the whole country prior tc the lideration.

The registration items are as follawa:

8} Place of deposit; _

b) Date, month and year of deposit;

¢) Serisl Number of deposit document!

4) Hame of depositor;

e} Amount of deposit;

f) kind of depoeit (including fixed deposit; current deposit snd verious
kxinds of savings deposits);

g) Address of depositor {including previous and pressent addresges);

h) Occupation of depositor (including previous and present occupations).

For deposits at the bogus Central Bank, the Farmers Bank of Chins, the Central Trust,
the Centw? Sevings Soclety, the Centrsl Cooperative Bank and the verious provincisl,
municipsl and hslen banke, application formglsiration should be filed with the
People's Benk of China at the originel places of deposits. For deposits st the former
Bank of Chips, the Bank of Communications and the Postal Remittances and Savings
Bank, reglsiratlion shoulé be taken up with e respective banke st the original places
of deposits (if the origimal organizetions have been abolished, the relevant banks
should request the locsl People’s Bank of China to handle registration cn their
behalf). For deposits at privately-operatad vanke, native banks, trust companies,
foreign banks, the Intervational Savings Society and closed and liquidated banks,
reglatration should be -teken wp with the respective banks at the origiral placee

of deposits or the liquidetion offices {if the origimsl local orgasnizations have bedn
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cancelled, the head offices of the relevsunt banks should dispatch persons to the
places of original local crganizations to handle registration). Where depositors
have left the originsl places of daposits and are now residing in other places,
they may state ressous and mail the deposit books in their possession to the
original places of deposits for regletration.

k. For daposits in various buanks in Hongkong and ebroad, registration should be taken
u¥p with the origina) banks in Canton, with which deposits were mede.

S. The periof for registration sball be three months frow the dste of promilgation of
the precent Msasures. o

6. Where the name of "tang"' or "chi” is used so that it is impossible to verify vhethe
the deposits sre held by the depositors themselves, registretion may only ; taken ¢
up 8fter the status of the depositors has been certified by the local census control
organs and suitable guarantors heve been pecured, .. o

7. TRegistration shall not be allovBBCln FEBal "VHERE Socuments are not complete or

mtwn cannot be secured and certification from local census control organs

-ona-
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