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1. It is reported that Cidonio (sie) Construction firm which manu-
factures hydro-eleciric and railroad emipment was contuceted by ¢
the Cogne Steel Works of Pledmont for the construction of two
hydro-slectrie plants ahbove &osta to ensble Cogne Steel to use
electrle insteud of coal power. The plants will draw water from
two artificial basins neay the Frenech border.

2. Helther firm had the money necessary but Cldonlo is s2id to have
obtained financial s2id from a London Bank which ig new ready to
invest 20,000,000,000 1ire at less than 4% intevest. It is re=
ported that & preliminary contract was drawzn up when an eanissary
oi the tank, George Crocksl, and Pirector of Henry Boot Loens
Limited (sie) recently visited the Aoste reglon,

3» Cogne will allegedly repay only the interest, The capltal will
be liquidated in the form of special steels (forwerly mesde only
in Sweden) which London wants exclusively.

4. It was apparently agreed that for the present the Unilted States
and Switzerland would not be informed of the deal.

5. Ingegnere Maggloni of the Cidonic firm ig reported to have vilsited
Prieste recently where he became interested in a large scals port
and railway project sponsorved by the Trisste "Cenacolo" which is
packad by the Seottish Rite. ¥aggioni is said to have promised
to report the project to hls superiors snd to secure fuhds from
the London group mentioned in paragraph 2. Maggioni allegedly
stated in addition that he could assure British firanclal support
for any worthwhile loecal inltistive. Doddgent No. 2
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