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1. "he fullowing rates are Banks¥s® yuotations im ONG for U.S. dollars.

Date official Rates {Used by the Chavtered Bank).

U5, Doller
Bu‘vinm aellzng
3480

22 Aug. 46 2380

B3 Aug. 46 3370 3460
24 Aug. 45 3370 34060
86 Aug. 46 3370 3460
28 Auvg. 49 3530 3440

{Source MNote: 27 August 1946 was a Bank Holidsy and no quata-tions were made.)

2% hug. 46 3520 3450
30 Augs 46 BI20 3430
FL Aug. 46 5320 2420
£ sapte 45 3320 3430
5 Sapt. 46 5520 3480

2. The Followipg are deslers® rates in CNC for U.S. dollars snd Tientsin Gold Bars.

bate U.5, dotiar Tientsin Gold Bars (Taeel)
Buylsg  Selding Buyisg gelling
2l Aug. 46 3280 3350 234500 235500
22 Auge 46 3300 3650 237900 238500
25 Mug, 46 SBL 400 236500 237500
24 Aug. 46 3380 3400 238000 239000
26 Avg. 46 3330 3370 239000 240000
28 Aug. 46 33580 3480 239000 240000
29 Aug. 46 3%40 G320 231500 232000
30 Aug. 40 B3I20G B30 230000 231000
31 Bug. 48 3330 3570 230800 221500
2 Septs 46 3280 3B20 2273500 228500

3.8 o A6 3300 BH40 221500 2R25C0

ote: Open mrket yuotebions contlnued t0 vavy during this pericd. The
Chartered Bsnk continues to receive rates alightly lower than other dealors
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contected. wouring this two~week pericd, It ranged from 10 %0 21 CNC lower. The
tnglish and Chinese newspapers in Tlentsin quoted raves in CNC alumost identicel

10 those of dealers, and higher than banker's guotations by 10 %o 40 CNC per dollar
op all daye except 23 August when the bank apparently hed the highest rate quoted
in the newspapers.) ’

3. ONG SHOTAGL.- Thare is o declded shortage of CNC notes in Tientsin. kxporters
will soon hnve to "shop” for e bank wiich has suificlent CNC notes on hand to con-
sumate a deal. It will inke some time for the banks to readjust their supply of

G notes $0 the demand which followed the change in the rate of exchange.

4, CUSTALS, BAFOWT DUTY.~ The local Tientsin Cusioms clain they still have no
official word from Nenking regerdipg the ebolishment of &l expert duty which was
revoked on 17 august when the new exchange rate became effective. The customs
Las been offering to refund the duty to the exporters when they receive official
word, but the exporters sre skeptical, and are not accepting this proposition.
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