&. The agencies represented on the subcomuiitee are as follows:

Btate - .

Amy - {Baxter Wood)

Bavy -« {Jaolin ?. Crone)

Alxr Yorce ~ {Fichard P. Oliver)

GIA - Executive Secretary)25X1A9
Commerce -~ {Carl P. mmmg

Poderal iLesorve Board -~ {Rendall K. Thome

Ica S

08D - é?mtiae H. Dean)

Treasury - {(Morris J. Fields)

Notes: % Vacant at present; Harry Bell scheduled to enter on duty,
sad be appointed to BC in the nesr future.
** Jorome Forrest to be designated ss ICA mesber in the near
future. _

. This corsmittes bas been dsvelicl in sot perforsing the minimum
#IC 8C fumotions in the past. In some part, this hes been because of
the slight laterest sad prolonged non-availabiliiy of the State Depari-
ment representative {and Chalrman). State and CIA are the agencies
aost actively ehgaged in resasrch in the field of this SC. The former
8tate Department mesber, Alfred Relifisas, was not available fur 8C work
for over & yoear, and subsequentily, transferred frum State. B4 Dolierty
informe us that s very sble replacement for Reifman, Harry Bell, is
scheduled tc enter on duty in the near future. Bell is 2 cagsble
sconamiet. XNis presence on the BC would be of considerazble sssistance
in revitalizing 1t. Given the work &une in ithe general fleld of trade
sad finance by the EDAC/RRIC structure, the Soviet eccmoulc peneiration
working group end the RIC-R-1 working groups--and the linited research
faglilties in this fleld other than those in O"B--any progosal for '
grestly expanded activities for this 3C would seem unwarrauted.

10. It is, therefore, recamaended that:

&. The proposals contalned in the sttached assormndun from
the 8C Exscutive Secretary to the masbers thereof, rslating to
sctivities to be carried out during the vemasinder of FY 1y57, be
given the “"blaessing” of the EIC, with a strong prod to move in tbe
&irection indicated. /Mhe carrying out of its minimum functiocas
would appear W reguire at lsast two well-orgsnized meetings per
year in addition t¢ such special meetings as may be required for
the reviev of sxtaraal resesrch projects and exchange yroposals.
Once the 5C beglns to mest regularly, 1% asay well generate mdditional

functions sleng the lines of the "additvional Punctions for BIC
ecmittees” of mc—bwmg/aje
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5 Internationa) Trade aud W?‘Q,

». ¥You raise vith State the guestion of special clearance for
the nav State Department mesber-dasignate (and presumably Chalrmsn).

e. PYolieving the completion of the BC's proposed Burvey of
Priority Bessarch Deficlienclies, 1t econsidar the undertsiing by 88 hoe
vorking groups of the mubcomziitee of such urgently needed coordinated
intelliigence ss may be exlled for.
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Subcormittee on General Economic Analysis

5. The agancies represented on this 8C sre as follows:

cubive Secret
State y - axy }
Arey
Navy
Alr Force

Ld

At #ouKs 7

ang the role of the BC and the ressons for iie act having been
active in the coordination field--with the ; e con.lusien that it
should continue pretiy much as in the yast (i.e., largely on a stand-by
basis), and De concerned primarily with such ruutine functions as
review of external resesrch projects and exchange proposals, and
projects which may be assigned to it by the EIC. The other EIC mecbers
=y ba able to recommend specific activivies for this subcommittee
vhich might be helpful, Such activities sbould, of course, be in the
line of the subcomnittes’s dutles, aud should not create so undue
burdan oo CRE's resources.

7. The BC on Genersl BEcoaomic Analysis met on 29 May 195T--after
mmumetmamjammwm, The mesting agenda

s. Considaration of the Federal Reserve proposal for exchange
of banking delegations between the UB and the USSR, and
m}kgkw&wnt&;&ir!‘me'a proposed external research

ct on “Burvey of Requiremente for Industrial Process Analyses
for Rooncmlic-Military Model of the Boviet Bloe®.

he neeting vas & falrly lively cne, vith a goodly smount of discussion
particularly on the second item maicamd shove.
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