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: I and mesbers of my staff heve revieved with intearest your
preliminary report on the International Industrisl Development
Conference. It reveals 85 excallent approach 4o the use of
privete venture capital for econcmlc progress in the less Geveloped
sowrtries.

Your repoxt irmplies thet subsequent conferences may pe held.
mmmfmmmwm_menmmm@»
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subsequent ones. This is the increasing willlnguess of Commumiist
Bloe mations to set thomselves up &8 an alternstive source of
capital and techmical asaistance. The prograes of these nstions
coupete directly with those of the Free World. In futurs conferences
ttw%wmmm.mmmﬁxmwtm
st to discuss ite ifeplications.

We aore jnterested in activities srising from this and future
confersnces snd would sppreciste being hept inforwed of sush

" Sincerely,
/S /BR' |amm Allen W. Dulles
Pirector
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Mr. Ralph L. Clark F
Manager, Washington Office I
Stanford Research Institute i
Washington 5, D. C. ¢

s
Dear Ralph: Fi

f
I and members ofymy staff have reviewed with interest your

preliminary report on t¥he I ernational Industrial Development
Conference. 1t reveals‘gn wcellent approach to the use of
private venture capital Ro economic progress in the less
developed countries.

Your report impliesfthat subsequent conferences may be held.
There is one factor i e international economic field not
highlighted at the firgdt conférence that might be considered at
subsequent ones. Thigfis the increasing willingness of Communist
Bloc nations to set themselves as an alternative source of
capital and technica assistance.\ The programs of these nations
compete directly wit those of the\Free Wbrld.J\iuture conferences

ieh 4o examine fthe character of such comp tition and to dis-
cuss its implicatighs. ’

P

% sre intergsted in activities a ising from this and future
conferences and wéuld appreciate being ept informed of such
activities. i

I Sikcerely,

&9
\’

Alen W, Dulles
Director
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Br. Ralph L. Clark
Mensger, VWashington Office
Stanford Research Inutitute
Washington 5, D. 0.

Dear Falph:

1 and pewbers of Wy etaff have feviewed with interest your
prelininary report on the Internajfonal, Induetrisl Developmsat
vonference. It reveals A excelYent approack to the use of
private venlure capital £o¢ ecgfomic pogreas in the lees
Geveloped countries. \

Your report implies jhat\subseguent coaferences may be beld.
There is ome factor. in rhe in\ernational economic field not
highlighted st the firs€ conferduce that might be considered at
suibsequent ones. Thig  is the 1 oYeasing willingoess of Coammuniet
BEloc nations to eet Lhemselves up'ws sn altersative source of
cepital and technighl aseistance. Fhe programs of these nations
compete directly pith those of the Mpee World. Future coaferences
Bey wish to sxasiune the charscter of ‘guch campetition and to dis-
cuss 1%ts implicktions.

We are jnterested in setivities ar ging Trom this and future
sonferences And would appreciate being ket inforned of such

activities.
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