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HEMORANDUM FCR: The Honorable hiacleorge \\liiungsy* :

for MNational Security Affalrs

-
!
3

Spacial Aseistant to the President / &

The reports fromn Ghana are disturbing and the future
of Nkrumah and his goverament is obscurs. Raeports of his
arrest cannot be verified. Also it is not kmown as of thie
niorning whether the large body of troops surrouading bis
residence is exercising constraint on him or is there for
his nrotection.

e are continuing to watch this situation carefully
and will report regularly. In view of the uncertainties of
the mituation, 1 requested a memorandum on the status of
the United States’ commitments for the Volta Hydroelectric
Project and a copy of our report of February 4th iz attached,
This provides current information on both commitnients and
drawdowns, 28 well as the physical status of the project.
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Iohm 4, MeCone
fjirector

JAM:mem Att: OCIL No. 0671/64 Subj: The Volta Project in Ghana
Identical memo w/att handcarried to Secy Rusk by DCI, 4 Feb.

1 - DCI Chrono w/o att
i1 - DCI White House File & State ¥File respectively w/att
- ER w/o att -
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CERTRAL INTELLIGENCE AGRECY
Gifice of Current intelligoence
' 4 Fobruary L8064

| CURBENT INFELLIGEUCE ENBORARDUH
. SUBJECTt 7Yhe Volis Project in Ghana

1, Ghana's major Lydroelecivie project oo the

 Yolta River $& the koyetons of fie ccononic developw

nent program. It is also rognerded B o priorily po-

- 1itienl necessity by the pressigpe-conscisus Rhrusal

o oregime. Whos completod At will be wivaled in Afvics
© . ealy by Hasiv's Aswen project pnd the Ysriha dam on
T She Zswband de Bhodesia, '

4. The project’s primsry fnstallations are ondor

Cuoustvuction 6t Akoacabe, dous 70 miles northosst of

- CAoers,  Thoy conglst of o eivid dum 379 feet bigh,
S end An sdjueining power plant which will fedtialily Lo

cludgey four goacsvstora providing sowme £03,000 EW of
clectrie power. A4 I5V-nilo trawsniseion network will
sarve points throughoul soulburn Gheas, sncivding

Caeers sed Tems, the pew port clty 17 milos oomt of

: via calevlated st $188,000,000 in 1661 whon fivsncing

L ke capitel whiok ds Ledng developod 63 nr industeinrl

contor. ALl the dnmitaliscions wilk bo ovied ood

7 operated by the Ghansien goversgent through L%s Yolt
. Biver fSutberity, & loosl versfon of the TVA. .

3.  Overall eagineoring for the project is in
the banda of the Endror Corporation; tho principsl
aontractior i the Itelliza comnoriian, Improgilo. So
fay, work 4o sopewhiat shezd of schedule; despite gona

© gethicks such va the flezd dumeage susisined iast July.

Lasi November Haisar cofficlsis reporied the dom to

+. he abputr 40 percent eoxpietod, and pradicted that the -
- balfvay point would be reachaed this mouth. At this

o rate the dnstellaiion will probably Do veady to bogia
L prodecing power in ebout two moro years.

4. The cost of the dam, power station, and grie
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wes ogresd wipen by ithe U3, ¥X, €heno, nud the Rorid
Pank., The 3 Qoverasent commiimost ameunts to
8Y7,000,000 of which AID i adeancing $37,000,0G0
sud the Rﬁ@@rﬂwxmﬁﬂrt Bank the balasce, Disburses
Cwentn gy far have Resa wwdest; gs of 1 February (hey
L tptalled enly §2,0059,000 on hﬂtb lrang, Oledlerly,
Cdrpwdowny su the $47,008,000 IFRD loed have sowunted
o wely 88, 836,000 anﬁ o3 the £14,000,000 8K nterlieng
iomn Lo ouly ﬁi,&ﬁ& Q30, Ghann woe ta provide thw
egulvalont ©F $9%,000,00%--balf of the original exii-
S mate, The intest @waimazag knwever, haés beon scaled
o é@wm o BALT, 000,989, :

, ﬁ. The noweT project was mnde economionlly f&ﬂ@ib&ﬂ
By the dwﬁ*a$zm of Yentern dntovorts to Duild ay alusd-
AL mm@lx@r $n Ghnps itk em inditial aspual prodsctéina
conneity of 160,000 tena. This iz to Ls badlt apnd
w&rata& hy ths ¥olia Alumdnum Cowpany {?A&Gﬂ).&ﬁ&ﬁaﬁﬁ&n
uuwxﬁ&&wy vholly sened by two dmerioan firpo-—Baieer
Aluwminun (399) end Seymoldm {(L0%R). The pwolter,
ghich will provide oo agsured outlet for o oUbStEDEAR)
portion of tho electricity to be preduced at Lkovomba,
whll eonvert ianto privery sluminum leported aluming
puppiied by the Amcriean invostoy ceaptnies, (ongterute
© tle; is schodnled to %@gin iun kEGE ongd dm <xpoctied to
be eompleted in 1972, The smaltor will heo locuted at
Toun,

6., Ths 08 (overnnpnt ie hosvily comnmitted t¢ the
finsneing of the speltar as well &3 of the hydreelmcivdoe
project. Jja early 1903 the Export-inport Baak appraved
a loss of $1319,000,000 to VALLG, In addition, AID

- hes covared th@ i@?al potentisl egulity investmoent ol
the two Axoricasn compahieg--aponatisg to §54,080,000w
tiy nn expropiiatios and inconvertibllity rigk goaranies.
Howsvey, ne iahburgemwnts bave boea made ao Tdr under
the loan; theso ars slsated fer the poriod L0UN-E7.

YALGE has spent 3 mindwmal sem, porhaps $809,000, en
warveye sad preliminavy gongivuciion work, :
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