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| CIABAILED BUY

r-u iyl ‘said Hyman, two other book’
@@E‘ @ -n *;' 7-stores were opened thru the co-
hﬂhun

ransier’
He said the cooperative wa
iin debt for *‘a couple thousan
!dollars” in May, 1963, when th
directors voted to tLansfer th
icooperative to the N, S, A, .
{ “We figured the N, S. A. had
.enough capital to buy the books
‘we necded,” he said. *“The
‘heavy debt ran up when the
'N..S. A. made commitments
} for books, bought the furnish

‘.

| ﬁ gg@ E@SE Eg 'ﬁjl 5, ings, rented the business ma-|

'chines, and expanded the co-|
operative to other campuses.. It
definitcly was not xmsmanage~
ment on our part.”

Under the N. 8. A. direction,

!

Ch S -h operative, one at the University’

A university of Chxcago gra

{ of his fcllow students mismar

tually cost the CIA,-$140,000,
Gerald Hyman, 24, of 551

| the heavy debt was accrue

‘aged by -the National Studen|

1 association [N. S. A.], and nd

by the University of Chicag
students. -

Charges Are Detailed

- The Washington Star alleeg

and the N. S. A, for the money
in the following manner:

The students, working the
their student goverm‘nent de

prices on textbooks for colleg
students. They tried to expan
the store nation-wide and ra

Loop offices, rented expensivd

Tan over their heads in dehbt.

. Seeks an Expansion
- The newspaper said - tho
N. S. A, was sccking to exnand

N. 8. A..officers turned to the

pay oif the debts, the news-
paper said.

“The” University of Chicago
students were not -respons ible
for the (debts,” Hyman said.

| uate student denied yesterdaly
a Washington [D. C.J new§-
i paper's allegations that somp] Hyman said the busmess\

{ aged a cooperative book stord, :
running up debts which evel- [Money was being spent for ma-:
| University av., a former direds

]
4 tor of the cooperatlve said thoft
i

! while the store 'was being mary:|

that the students who manageq
the cooperative took the agency;

cided to form a coopaorativd
bookstore to provide IOWOZI

into debt, They moved intc';

business machmes and (quickly],

its campus services and bought}
‘Jthe cooperative for $15,000 cash] P
When they discovered possibild
ity of'a huge financial loss, the|

CIA, "which provided $140,600 tof

7of. Illinois and the other at the,
|University of Michigan. - :

“Went Too Fast”

failed hecause “the cooperative:
wanted to go too far too-fast.”

chinery and books without any;
indication there would be suf-
ficient sales, he said. .
“Weé had no idea'that N, S, A..
was getting money from the
MCIA,” Hyman said. “Nobody
Iwanted to take anybody “for
-bnything. All we set out to do
ipvas establish a nonprofit busi-,
.|:pess which. would enable stu-
Hents to buy books less expen-
{kively than they could at a regs
“plar book store.” '
During a semi-annual N. S, A,
poard meeting in 1964, the:
N. S. A. president eaplamed
hat hie had undertaken some
tfugged fund raising to pay the
i$140,000 debt, the Washmgton
hawspaper said. )

Lists 1lis Supnort
He listed the support he had)
Kpotten  from  foundations—all,
i LIA-backed—but the amount he’
isted was still $25,000 short’ of‘
‘fhe total nceded.
The N, S. A, supervxsory‘
Poard merabers, who allegedly:
.flid not know of their organiza-’
fion's CIA invelvement, quessi
foned liim as to how he. got the!
inal 525,000, It was all. very,
imple, he explained. One day,’
hile_on a {rain from Philadel-
hia to Boston, he struck up a:
onversation with a Wealthy.;
reck rug merchant. 1
By the time the frain reached‘
oston, tho rug merchant was,
impressed with N, S. AJ's,
ork that he wrote out a checkt
r $25,000, the president said.
Nobody questloned the expla
atxon N 4
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