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H nk and,Re:sfourceS of $4,043,907 |
Vanish From Earth; Executives, Too

-
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‘ Latest Statements

'{last, March, carries a Dec. 31,

The jatest edition of “T’olk’s!
Bank irectory.” published.
1956 halance shect for Ameri-!
can & Fareign Bank indicating
total asscls of $4.238.000.

“The Banker's Almanac”

o , I posﬁtbfé stated, “we are pack-
- Taraid Tribune News Service ing.our books and records and
WT;‘E American & Foreign shipping them to Panama,”

k-of Tangier, formerly: where liberal legislation would

"By David ‘Sjt‘ein,berg :

futile. For the moment al'shows a statement for the year’
least, American & Foreigniended Dec. 31, 1858, pegging
Bank of Tangier (or Panama)’tntal asseis at $4.043.807. De-
appears to be on the high seag. posits are listed at $3.114.141,

The disappearance of the in-"

patftin capital at $212,766 and

mown as the Moroccan Bank, permit the accustomed ease of

!stitution has been hrought o

been missing since June,; i
beel nC .| operation. ;
‘ with its executives apd: The two-page circular in-ithe attention of th
8 of $4,043,907, an In- cluded a post office box num.‘States Department

United

“|Herald Tribune hgs disclosed. Jute emergency” transactions:manian Embassies by a grow
g:‘ﬂf‘ﬂ institution, formed in after which American & For. frustrated and frantic depos.
b *&n:sdtrEportedly headed by§exgn Bank presumably would litors, most of whom seem 10
. Btangbye, announced to resume its customary service he United States vitizens and
Me American and world-wide to clients. ‘many of whom are servicemen
depositors on June 22, 1960, ', . stationed abroad.
et recent reforms in Tangier | APparently on High Seas The disappearance w
s g : N . . : & harance TAS re.
m impOss1blg .the contmued! Efforts since that time to ported O\v'Crp&(‘ \&‘(‘(fkl‘n(iarn'hl—
freedom of activity it had en- contact the bank in Panama. terpol, the internationai solice
|soyed previously while Tangier at 23 Boulevard Pasteur in! grganization. "
%ﬁn itntErna}:lcmal’:.cny, {Tangier, or through its corre-'  The matler a'sv has been
Therefore, the advice to de- spondent banks have proved cuvered in a scries of dis
: ‘patches from the United States

[IENEN

S mgton. These note that many

- ‘of the outraged depositors mis-
-takenly believe the bank to be

some official agency of the

. Un.ed States Government he

‘eause of its imposing name

of Stale,
tion by the New York | ber in Papama City for “abso- and the Moroccan and Pana-*

- The privately managed fi-'gver the following four weeks, ing stream of inquirics from .

(‘omsulate in Tanger v Wash-

reserves of $502‘ﬂﬂ()‘.

im recent years a number nf
prominent international bank«
have heen identified hy Amert
ean & Forejgn as il. overseas
correspondents Fach of these
headgartered m New York ac
;Ekn<1\%'!t'fis(‘ri past “eon resporid

ent relationships” with Amen
Jean & Foreigo, but reported. no
‘rpeent trancactions with iboov
Cknowledge of ity whereabouts
‘nr condition

The final nvestment in Lon
don was revealed as the pu
~hase of an unidentified many
facturing company with earn.
inas “presently sround £ 60,000
(%168,000) per year.”

Just before concluding with
the assertion that “‘the future
(nf the bank) has never looked
brighter than at this momont

. except for a temporary s
location of service” the cired
lar contained a paragraph head-
lined “We Apologize ™

“Moving a hank from Tan
gier to Panama s frankly, 2
hell of a job! .. [Please, co
operate with us during this try
ing period .. . and restrict your
{ransactions o ’bsolute emer
‘pency items.

irapsactions  during the next
fonr weeks.”

.. You must, of
course, be prepared for some !
delay in the handling of all.
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