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. 1. He has made more money
out of Uncle Sam on war con-
tradts than perhaps any other
man now working for the Gov-
ernment.

2. He has had a continuing
close financial connection with
the Henry J.- Kaiser interests
to which, as Under Secretary
for Air, he gave a very inter-
esting quickie contract. for
making: Flying Boxears (C-119)
in the record time of: 10 days,|.
at a price three times greater
than that of Kalser's competl-
tor, Fairchild. .

3. He is shrewd and able.
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his capacity for making money
{but for his agility in keeping
lhigh Government pogsitions
junder both Republicans and

I(D.-N. M), he said:
“Yes, I have some buslncu‘
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ipany, 25_per cent of which'i§

fowned by Hendy (Joshlfa ;

Hendy Corp. of which McCOne
owns all the stock) .and 50 per)

Aluminum, has a long-cange
contract -to transport Kaiser's
bauxlte from Jamaicn to Baton|
Rouge.” ‘
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ing investigated by the lnte
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i MCCone was then president
ithe California Shipbuliding
Co.; organized about one year
beforo Pearl Harbor, when
Tddd - Shipbuliding put. up
),000, .with another $50,000
co lu from the Betchel-Mc-
Cone-Parsons Company, Henry
Kalser, and other bompmles
ttsociated  with Katser and{4D®
Betchel-McCone in - buflding
oulder Dam.

%This combine made a kill-
g. Uncle Sam needed ships,
was willing to pay any price
for gthem, and the Todd-Me-
Cone-Kdiser combine went. to

¥Abcording to the sworn

o ~suwmam of Ralph E. Casey

of the General Accounting Of-
‘chant Marlne Committee in

“It would secm when profits
from Government contracts
pald from public funds soar
to such astronomical helghts

lin proportion to invested capi-

town; though Iater Todd got{-
¥lout ‘and -left the West Cosst batw.
Id to Kaiser and McCond]
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19 mz, ii Mméetin wa ellled
for the ‘purposeotdeclaring
dividends out “ofthe . surplus.
The minutec ot
sald: - o : o
“ 'Atter l fuu dlscusslon upon
motion duly.made . )", it was
glmomly resolved that a
dividend otﬁsmoo per share
be, anll*‘the” shme hcreby is
decln- LA
This, concluded GAO execu-
tive Cuey, was_ & profit of
$1,000,000on. the*investment
of $100,000 within one year—all-
at the expense of Uncle s:m s
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according*to - McCone's “owy
testimony,” the :association is
continuing "in - the form of &
Joint shipping . line: today. In
between MoCone, as  Under
Secretary of the Mr Force,

'helped *swing one'’ of ' the

juiclest  airplane: coritracts in ~
history - to Hem-y Kalser
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