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The finaucial giant Ternzinn ] Ae—wlom David
Rockefeller onwe cailinl “tue heading lanker ol
the wurli —hues e responsibility for the punt-
Warkd War i1 e oeauit noones wi Uiee Federad
Repullic of Cornuny, Wiltiam Llatwhesier wrobse
in his book The Xant of RKespp P3v0=1008 (Litth,
1965 ) that abe “wens b d e haracal e
peet tha o i e Wt (L v ] aon-
emment,” The “lea woreh v et Geoaan bandios
in the kite 350°s, when Dne Lestded the forvien
departinent of tiee Peatabe Bk Als b
financial adviser to Wist CGernen Chaneellor Kou-
md Adetmnrer after Ui wor el woes o Ry ignre
in the necenstrction of Caeaman coezee wd
ix‘.dustr_\'. In 1932-35 lee beodoad thee ddebe ebion
that nemotited o setthomunt of Gesan dehts,
After the Dentseline thanh was e dubdindesd
1937 Abs, iiv apesher of it Bt exeentive bosrd,
hrelpedd to builad it inte ot ol the worglel’s e i
merchant hanhs. Althowgh be retinad from that
poition an IORT. Bee ventisons o serves o tha:
Dentselie Baph's board of dinvtins and holids the
hntwrur}' Pt of elnzirmman of its sopserisg [ FRTIS A
As o director of e thirty mjor corpeautions
und chairon of abont lall of theoe Als aba
commands a leawcding position i Wint Gerpan in-
L!n-ztr_\-.

Hemuann Jef Abs wax Lom in Bonn—then a
quift Rhinckau! nniaetsits town - Eetoler 15
1901, the s of Dr. Josf Abs und Ratinrim
{Luckerath) Als. His merther wis of uppee mivhike

st background, mal hix futhee, whe canne from
4 Piverr f:lmil_\. [ N T T TS e Tt IENTTE ETE R B
Eetal translutor of Enlish :ond Freneh Lafone aae
Ubliching Lima BF as a0 peoadeent Lovser, Abe s
s2id to have fulweritind his sedfecndishenee fam hiis
mather and Lis bt e s Fallur, A u

¥ he wanted to Doevme @ masicien ur nuthes

maticin, amd while Gl I sctioe? e devieed

multiplicatiun system that improsed his wachen.
As z student at Bonn's prestigions Stidtisches

C."n_imsi.mL where he stwlicd Latin and Greek,

Abs"decided on a Lusingss caneer. During his final

year h‘: declared his intenbiun to end his formal
o after graduating and enter the world of .

/

Towerver, and at tiee end o his fiet vear he’ quit

T 1492,

JIERMANY J. ABS

congneree, Disuaded by his teachers, he then en-
teasl Fricdrieh Wilhel Unisersity in Bonn to
stielv luw. He won bocne bored and restless,

e tmiversily anel beconne 2 trainee with a mer-
chant lank i Cologe, Puring the yvears that &
follinved the eml of World War I he lived abroad. g
For o time he worked a8 a0 coreney deader o
Anster ki, and later e amiliarized himself with
internutional banking on the job in London, Puris,
el the United Smh;s. Il

Schickler & Company, a distinzmished Berlin bank-
g house, wheee he specialized i foreigm in-
vistuwnt. ile was made one of the hank’s five
partnens i 1935, Two vears later he was in-
vited to Bevwue chief of the fureign division and a

meher of the oseentive boand of the Deutsche  mepzstamey

Bank a Tewling Berlin werchant bank founded in
1570 that Tuud plaved o najor role in the industrial
development of Genmany befre Warkd War L
Sithwoneh the changs meant cameh lss inconse,
M elecihal o take the more challengiog pusition
with e Deatshe Bank, whens e soon ac-
snired] 2 reputation as an evpert in international
banking During that prried Abs abo becanwe o
member of the boards of directors of a number of
firmes, fnclngding the LG, Farben syndicate.
Accounts vary us to Abs’s activities during the
Nuzi peried. [le has been portrayed in some
sources 2s staunchly anti-Nazl, a citizen of the
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an

world. and. at the time a potentind lewder of the
Roman Cathalic opposition with intimutes among
the cotnpirators in the anti-Hitler plot of July 1944,
He is zaid to have kept in touch with persons in
the Alliv! conntries through much of the Nazi era.
Other suurces have described him as an “indus-
trial warlord” and as IHider's financial adviser,
who played a major role in the prepamtion and
financing of World War 1 and whoe profited from
the exploitation of Nazi-occupied countries and the

expropriation of Jewish property. A United States .

War Department report of March 1945, quuted by
Drew Pearson in the Washington Post ( December
18, 1949), cited Abs among financiers who “in an
oulstanding way thrived under National Socialism,
. . . aided the Nazis to obtain power, . . . [and]
shared the spoils of expropriation and conmquest.”
A special report by the United States Military
CGovernor, General Lucius D. Clay, tssued in June
1947, described Abs as an “energetic officer”
whose pood relations with such Nazi offivials as
Hjalmar Schacht and Walther Funk enabled him
to gain advantages for his hank. The report noted
that the Deutsche Bank—along with the Dresdner
Bank-"acted virtually as an economic branch ol
the Wehrmacht” ‘

According to Thomas L. Stokes, writing in the
New York World-Telegram (December 20, 1949},
Abs “was permitted to go through the British
lines two days after the fall of Berlin with seven
billions of marks in cash to reestablish his business
in Hamburg . . . and afterward acted as economic
and financial adviser to Sir Sholto Douglas, com-
mander of the British zane.” The British occupa-
tion authorities accepted Abs’s proposal for a uni-
form curreney for all of occupied Germany, mther
than separate currencies for the different Linder,
as propased by the Americans. Although the Brit-
ish. acting on the request of American author-
ities. imprisoned him for ninety duyx ot Altona
and Nenndorf, Abs was later cdleared by an Allied
denazification board and placed inte “category
five,” reserved for those persons exonerated of
active support of the Nazi regime, .

In early 1948 Abs, who had been secluded on
his Rhincland ostate, was elected the First president
of the trizonal Bank Deutscher Linder, West
Coermuny’s newly established central bank of issue.
The Allied occupation authorities refused, how-
ever. to permit him to take office, because of
their objections to the veto powers he would have
held in that post Abs’s nomination, in February
1949, as one of twelve manageral trustees of the
Ruhr imn and steel industries was also rejected
by the Allied suthorities, reportedly  because
trade union leaders had rised serious objections
to his name. :

Despite those setbacks, Abs soon became a
kingpin in the economic life of West Germany. In
1948 he was invited to help organize the Kreditan-
stalt fiir Wiederaufbau (Credit Institute for Re-
construction) for distrbuting some 20 billion marks
in counterpart funds made available under the
Economic Recovery Program, or Marshall Plan,
for the rebuilding of GCermany. He became a
member of its board and served as vice-chairman

" ‘until 1959, when he was named chairman. In’
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vestment aid law for basic industries. On two oc-

Novewber 1949 Abe was permittedd to visit the
United States, where he held discussions with the
Committee for Saad-Still Creditors of Germany.
representing  American  banks helding German
delit oblimitions catine back to 1921, e also
comsulted  with oltivials of the Federal Resene
Board. the Treasury Department, the Economic
Couperation  Administration, the International
Monetary Futhl, aml the State Department Bureau
of Cerman Affairs,

A close friend of West German Chancellor
Konrad Adenaver, Abs became his economic ad- .
viser and unofficial ambussudor te the finaucial
centers of the world. By promoting the restoration .
ot heavy industre, Abs was larpely responsible~
along with Economics Minister Ludwig Erhard—
tor the Wirtschaftswunder, or economic miracle,
that marked West Germany's development in the
1950°s. Althouch he hBeld no official guvernment
post and was not a member of Adénauer’s Chris-
tian Pemocratic Union or of any other political
party, Abs often attended Cabinet meetings. He
belpenl to dradt, wnonyg other legislation. an in-

cusions he turned down offers to becomé Foreign
Minister, declaring that his work lay in cconomics. -

As head of the West Cerman delegation to the
canference that met in London in 1952-53 to talk
over German pre-\World War II and postwar debts,
Abs scored what some observers have called his
greatest success. Aware of the political as well as
the economic aspects of Cerman indebtedness,
Abs obtained a mutually satisfactory agreement -
signed in February 1953 by representatives of
twenty nations, including the United States, Great
Britain, and France. Under its provisions, West
Germany agreed to vepay $3.27 billion by 1987.
By arriving at a figure that represented a con-
siderable reduction from the original claims of the .
creditor nations, Abs struck a favorable bargain.
The agreement was an important step. toward the
restoration of West Germany’s international sol-
vency and formed the basis on which some meas- |
ure of autonomy -in foreign affairs was restored to
the Federal Republic,

Concurrently with the London negotiations, a
West Genman delegation, beaded by Professor
Franz Josef Boehm, met -at the Hague with
representatives of Israel and of the Conference on
Jewish Material Claims to determine the extent of
Cerman reparations to be paid to the Istaeli gov-
ernment and to Jews who had suffered under Nazi
rule. Acting as adviser to the West German dele-
gation and laying down the guidelines for the “dis-
cussions, Abs conceded the moral necessity of pro-
viding adequate restitution to victims of Nazism.
He insisted, however, that any agreement be based
on. sound principles of finance and maintained
that West Cermany’s ability to pay indemnities
could only be determined after the conclusion of
the London conference. After some controversy
between the two sides, an agreement, drafted by ;
Abs, was signed. Ratified by the West Gemman -;°
Bundestag in March 1853, it provided for lung- |
range payments to Israel in goods valued at
$715,000,000. An additional $107,000,000 was to
be paid to Jewish relief organizations.




At the end of World War H the Allied oceupa-
tior: anthorities, in keeping with their decentraliza-
tinn policies, had broken up Germany’s three
largest banks—the Deutsche Bank, the Dresdner
Bank, and the Commerzbank—into thirty-three
scparate branches. By 1952 some centralization
was permitted, and the ten branches into which
the Deutsche Bank had been divided were con-
wlidated into three companies. With the removal
ol restrictions in late 1956, the “big three” banks
were reconstituted under guidelines that Abs
hefped to formulate. On March 3. 1957 the Deut-
sche Bank was rteestablished, with headquarters
in Frankfurt am Main, the financial center of the
Federal Republic of Germany. As Sprecher des
Vorstandes, or speaker of its executive board, from
1957 tb 1967, Abs was the guiding Light of the
Dentsche Bank, which is the largest bank in
{:ermany and the twentieth in size in the world.
The bank, which in 1966 had some 23,000 em-
ployses, has no general manager, and all major
decisions require unanimity among the ten mem-
bers of its executive board. Its assets, which more
than doubled during Abs's decade as speaker,
amounted to $4.5 billion in 1967. Its eamings for
1966 totaled about $10,000.000.

Engaged in both commercial and investment
. banking, the Deutsche Bank has as its most im-
_portant function the extension of short-term cur-

rent credit, primarily for the financing of industry.
tinder Abs's guidance, the bank made its services
available to small depositors snd established a
- - personal loan department The bank also does a
brokerage business and sells mutgal funds. In
1958 Abs personally launched Genmany's first for-
eimn bond issue since the outbreak of the First
World War. Among the dients for which the
hank has floated loans is the World Bank the
Inter-American Development Bank, and the Japa-
nese govemment One inmnovation that Abs intro-
duced into the world of finance in the 1560's
is the “parallel loan,” vnder which scheme several
largely identical bond issues are flpated simulta-
eeously in different European countries, each in
the currency of the country where it is issued. .On
May 30, 1967, having passed the mandatory retire-
ment age of sixtv-five, Abs relinquished his post
as speaker and was appointed to the bank’s su-
pervisnry board, where he took on the “elder
sLtesman” role of chainnan, He was replaced as
.speaker by two associates, Karl Xlasen and Franz
Heiorich Ulrich

Although Abs bad been divested of his director-
<hips by Allied authorities at the end of World
War IT, by the 1950's he was again serving on the
boards of some of Genmany’s leading corporations.
Iu 1952 fie became chairman of the board of di-
reciors of Badische Anilin und Sodz Fabrik, one of
the snecessor firms of LG. Farben. He was named
chairman of the administrative board of the Deut-
sche Bundeshbahn~the federally owned mailroad—in

1550, At the time Abs retired as speaker of the
Deutsche Bank he sat on the boards of directors
of twenty-uine companies, representing sach di-
verse enterprises as building construction; engineer-
g coal mining, transportation, and the produc-
tinn of chernicals, electrical equipment, oil, rubber,

steel, glass, sugar, and shoes. He senad at board
chairman of fifteen, including Lufthansa, Daimler-
Benz, and Siemens. In 1952 Abs became a mem-
ber of the management board of the Siiddeutsche
Bank in Frankfurt, Other banking institutions with
which he has been associated inchiude the Dentseh-
Uberseeische Bank; H. Albert de Bary and Com-
pany of Amstenlam: Banen Come ecinl Transat-
lintico of Barcelona; and Bunco Lspaficl en Ale-
mania, In 1862 he became a member of the
advisory board of th. Intemational Finance
Corporation. .

A long-time friend and -associate of the late
Alfried Krupp, Abs helped to gmive the Krupp
family industrial empire a new lease on life in
Nnvember 1963. At that time he denied press re-
ports from London that the Krupp concern was on
the verge of collapse and maintained that it had
adenquate credit with German i:anks. In early 1967,
however, Abs decided to follow his bettar judg-
ment and refused a request to grant a $23,000,000
loan to Krupp. His decision led to the end of five
generations of Krupp family rule over the firm.
A joint stock corporation that enabled the or-
ganization to continue production and employ-
ment was established in January 1968 with the
help of Abs, who became the key member of its
fifteen-man supervisory councilL

As quoted by Joseph Wechsberg in The Mer-
chant Bankers (Little, 1966}, Abs has said that a
banker “must always know the extent of the
risk,” that he should have a “healthy semse of
balance between courage and cantion,” and that
he should be able to place hinwelf in “the situa-
tion of the customer.” He tikes a dim view of
"deficit spending and easy money schemes. Noted
for his skill at compromise, Abs favors giving
workers a voice in management and is
by Iabor leaders as a fair negotiator.

Favoring a minimum of government interfer-
ence in economic affairs, in the mid-1930's Abs
began to spearhead 2 campaign for an “interpation.
al Magna Carta™ to discourage governments from
arbitrarily expropriating or otherwise interfering
with foreign capital. Aware that property rights
c¢an no longer be protected by battleships, he
favors the establishment of an international court
of arbitration to determine sanctions for violations. |
Abs has conducted negotiztions for the retum of
German assets confiscated in the United States
during World War 1I, but although he enlisted
the help of an American public relations firm
he was only partly successful in obtaining 2
settlement.

According to Joseph Wechsberg, Abs considers
himself, like Goethe, “always a Christian Bt and
a2 German afterward”™ Aware that “the em of na-
Honalism has reached its culmination point™ he
favors a high degree of European integration on
the political, economic, and cultural levels but
believes that the basic sovereignty of natioms
mnch affection for the United States. Getman
recovery, he believes, had been made possible
by American help, both “in the realm of material
tf]x:ﬁ”and services” and “in the realm of ideas and - -
; R :
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A volime of Abes wtichee God e ke was
published under the Ht's Zvi<rezen dor 0l
und Wirtschafe polisn Fraskturt, 1939, Abs had
served as presich-nt of the CompaAmere v B,
nomic Associntion and the Society o Poomote
the Protectinn of Forejmn [ntistiente; hdad ot the

German section of the European Lewente for Evie)r

nomic Conperation: wnd a drru tor uf the Foundi-
.gion for Gernun Scivoee amd the Cenunn-Sp mhh
Saciety, In IN30 he hewane a kniult of the obder
Zum Heiligen Grabe. The Wist Corman gnern-
ment oonferred the Grst Cross of the Order of
Merit (Crosses Bundesverdivnstkrowz) with star
on him in 1933, Abx holds honomry dikctorates
from the University of Giitt! m.cn the Wirtschafts-
hochschnle in Mannheim, "and the wnivenitics
of Sofia and Tokyo.

Hermann J. Abs and his wifie, the forer II;C'Z T

Schnitzler, whom he nurricd on Febomany 9, 1928,
have a son and a dunghter. Pictred by Juseph
“/echshcrg as “a tall, crect wman with a quict
" vnice, an ironic smile. u dandvlike mu.\t.ldu-. and
a sardonic wit,” Abs has houndless cnermy and a
computer-like mind. Only rmrely e he allow the
pressures of his work to upset him. He spc:lk\:
English, French, qunu.h and Duteh fhienths, A
patron of the arts. he i fond of mmsic, ospcm.dh
Bach. Als makes hix home in Kronlwrs, o suadl
town in the Taonux mountiing. nat far from

Frankfurt,

Rcferences .

Manchester Crrdian ps J1 31 38 por

T'mt' TH:ST4 1D 15 61 pors bs.hh-r Je 16

Intem:xbona.[ Who's Wha, 1969-70

- Robinson, Donakl. The 100 Most Important

People in the World (19701

Woechsberz, Joseph, The Metclunt Bankers
{ 1968)

- Wer ist Wer? ( I7-GS)

Waorld Whos Who in Finance and hudis-

trv, 1990-71

AIKEN, CONRAD (POTTER) (i'kw}

Ang 5, 18589 Author

Addreve: b “Forty-Oms Doors.” Stony Brook
Rd.. Brewster, Mass, 02631
The judgment of some of Conrad Aikefr ¥ poers in

Fiterary eritichun that padens bave v ot curehit np

with hint as a eritie applices to his wirk alo as a poct
and writer of Fiction, Aiken himgf

“iubun of

in tenis of the eoemig <o
wRascivnpes. As “ ;“-t he iy a darei 12 s raftiman

“identity orisis”

sees andd Bivusiot, Jhusnenng
Z:m:- ul n-:nu;r'-\.ﬁ iaktle-
et Lanes
.nd mnw utmr: hL 5 b .._.-umr.,u.l and

cing frehobe bl i o b0 - e v Tlore s
<rw-: ment (' .\pril 19, 1!1(1'.'3). ||u\\'c\'t‘l’.
1d'nm ™ .h.'-értn! that ite “ont.ours Poiin

se hoanting ool
.r:,- n[t: n ulr:\'- _\' tes

il s a fiterary period in himse

Althongh A native of Savannah, Ceorgin, fhere
he also spent
Aiken rermards

Anmnt 3. 1559, oldest of three sons of New En-
glind-bred Dr. Wiiliam Ford and Anrnaf (Potter)
Aiken, In additio to his brothers, Kegipton and

Robett. he grew upy with a sister, Elien

ot hiy wife to

Father, & Hanard-trided plissiciane,
1w “finud scene™

dueath and then connithed smicide.
is related e Aiken™ t irt]-pur.\n antobiography,
Cshant (Duell. 1932%; = A dhianltons early-
merning quareel, coane tb - l:.:.[f tilhed seream, and
then the sonnd of his Eathde’s vhive coninting three,
and the twe hmd pistol shytifund he tiptoed into
the dark rom. where the tagybadios lay notionless,
and apart. and, finding therfd dead. fonnd himself
possessed of them forever, > by went to live
with a ﬂ'ru—.:.t-"rt.at-almt in son in New Bed-

1ix inhwritince
told . Robert

amld other rew seientfip theories.
has bevn my madding light ™ Aikd
Hunter Wilbur in wd § '
{Winter [565Y, a
poct I “to aocept,
hizhest specch of
aboat hiteself an

P‘('p.tnn" for.

versiby, whe
and wrote fnr l pubhmborh. including
vard Adtocatf. of which he was pr-ident,

hiz several opt:ble dasnates wis T8, Eliot, o ho
Decanw hic in his freshman vear. One: of the
trachers wh tmpmwd hitin most was Cevre
tuvana, whse regard for the philosnphic contint
podtny J«-’Lnﬂ\ inflievced Atken's omvn idews abont
whit poetyy should be.

carly age Aiken had koow that he would
. beconw g poet. and at Harvard as part of his prep-

amtion he wrote an exetcise in a different verse fmm
cvery diy. Jn his senior year be ont choxes for ten |
dn\\ toft ; Gauticr's short story “La Morte \mou—
Teuse” apocm.thnhc\\-z;;ﬂ:c\-donmen—. 5




