VEVAY aadl 8V EYE (JgY1 (sulan © 31 5h1 YooY (9algs) gl © Caseall

AL HAYAT SATURDAY 5JULY 2003 | SSUE NO 14712

0340

ds alaa ¥l

BUSINESS

14

G 9 o o 2 i

o341 19 Cpmmanid S35 Y1

(o)

§é_Q*l_. —i S Ao d 5K ‘f
1 ya3S (y gadigs o dAk) QA NP
slas) w3,m Y . G9md s ¥ o
LG l_c.l_a.h..:l ERAS P E SR |
ol 13y amualS gl (o Lyl
Lolatial g3 oyf 0.4.43
8 092l yadaw (U | oS
Ay ol |M;I_,_..Z‘§3._‘a.kl
(@S9 () gaa

byl Of £ a0) 95 B g
LS yus ol ()9S a8 «‘;«93&?‘
Jio s gaeut! dalle prsi (9
a:‘é-.\-‘HJl «t;\.Lé__\J 0‘9—4—)—""‘”
LSlay g daa g yll (o y=drg
Lean g s ol (jians 3
dsls igh &= 14359 &2l

S0 (s JFLI-H:\:I Qa.a.dl‘g ((4:\_.“5

Lt S
o9yl L, ol 3y

uusboy 3.4.&1.4.&13—0 ‘u.uL\ Lisaitl
S 80l Il dsadd ggll (N Sla
ddaladl 8 y)ladill o ggdo 4 ghad
Gdlsig .«a__i..!l.%:ﬂ sgbad Lgaly
Fgh yies ¥ Madla sl Gl
oW sia Liada Laslis auls
slelY e axial Ll g
th:ﬁ}! «4_“5..\\_5 ")33?» ‘J.«.a‘_ﬂj
((ujﬁla'}“ Cy\_.“» i..\—\-d-t ufJ—“t-J-\U
) Al geui (s3I
dacay a0 998 59 JWy
5 ke S Fig) (salhas gt

sl g 51e ganl (s 0l Usemas i3

AMH:‘ Ea— e ‘ré;s_ll_aJl
AU o gSall
Baa gt g9 5o JUg

L5l 3 (o) ymarival) 393<
OF oY e ¥ Jusly . Loyl
G 013 97 138 pdal I Jg
Igla—as ad 13l g . Saag a9
s (e g gl el (Lo
LYl O (988 gt pgils 1ia
.«‘UAA:!? ‘j F‘;I-ZI |.\A‘9
o Hlais peliis dliag
gh olad dlaladl 3 )laill &S ya

‘?_“\.“ a_"\a_aa_" J—)—‘j a—)d)—"‘ll

‘;5 LS Yigh calea §31 g
Oylae duliu e 5,0 AYI gy
dlsiiee M}« G.ua.“\.l «d gahy
(}é@bi J‘ - .i.‘ Cn_“ ‘_,54 Y
L@—.‘«J‘l 2 “‘“‘(__f”"lv)l 2 .“y|
R VPR | Ry PPy ()

JSI tabgd (ul gahh cania g
\Y Le..a.ogf?a.ulﬁ‘;“a.ll ol gl

ol e (il £yl Sy
R «4_“\..“5 3—":33» e ol
danis Leadgdale | gl
(0wl g () £yl o Jlmaad
Laglillg  ALALY

wdasls i gh) SNA e g
@aladl 5 )lasilh dsya acui
Y el Gleaias (s 50
%) 145.\.;.4 [RXPS ST RE AP
o34 £ et aaakalivcun (A8 gt}
-yl

o0 E gy amian JUg
g}.aé_:.ll o jl—é» :«4_«\_}‘5 33‘91»
Al (<ig 8yl 5_,\;__1."9.)3
L AB ) pil) 038 gadl faa
IM‘EA IHn_“aJa_‘a.lléiodl
syt

sl o) 990 o Sy
g;\.ll ) W ST, W Y RN v
o i (@mals i ghd o
2335 0 (13 A Lol
‘?_“xJI L S— @ 8389l (o
Ol e G.M:\ L_;9 G

ol AoY sl o) Las
e i gl g QU (e
00 e (Ll g £ Lasy) suls)
RV R L EWY

- Jo—hgy — play—iu—si l
Lo g8 Basa duue Jylas
& ( SIAY () daus
@bl £lani alide S &) gl
53-6—5 3—;:.53—»\-4Y| ((u.uSL.lJl_“\_a.u»
) i s
ST sladlg saaitl LYl
Alladl e

wdsls 59T dcucu§o Lgal
) (S G s lgawl g
i g a8 Ll L
T SOV VPSR g | - B Y
Gl £ 38 Gl (o2 5] 50 ddians
0 bl (SUEAIL T piiS | g puacd]
AlaS Aiais Ligiics I
ddiaat agllgal I ASLAYL
Al jué

TN gl - PITRRTY U U g WP ')
Sl gy (199 (o Sl 138
s Gy (398 Ayl
G5

S oyl (ALY
Ja dale @Ol Lo cual gai
LY 8,99 cuus pl 9 dasi
TS ) ol LSyl Cad y23
Loy Alils CiealSe Lgaiad sula
1 (3651500 Gl

@l . 333_5;54 LS L3
NPT SRR E T
:azm.'a.l‘g.e.ll M gah yalie dliuliy
JUkY ddlas ?‘AA——LI-H' .\:l‘}i )
G953 OF agyl 138 Ll aaig
gl S Lilas Laslas dlia
S Lagle anyl b—as .0l
RELTN]

O sladds 9958 59 Sl
Yl—azl:ﬂja.l SJl:i_} R ((‘;Q?Myl
o8 JULYI Al (s Bao
Livatl i a1y ol gaa

| flody JI0 Blosd 1y

5 Gt Y| Moot | gt 8 g gl
oLl ol aqiall ol
Gomgedl | L R 332 Syl s
LY eeYe 000 L YEPA L, Yaay oSl Luall
Y,VVe <Y Yoo £,¥ ¥,vo. (59 gacall JUs i
Y. VA N TN £,y ¥,IVY I Lyl aa
< YVA. RN ©AYAA VL ErYY C¥Ve PPN PP
YA vy Y 88 * AL abasdl JUJ
Y,aar CAFA 1,0 £,AVY ¥,I'A SRl Jus i
YW+, € Y, Ve Yo ¥ AY VYV, Yo Vouy, s Lol 5,00
g0 e Vo VEY T,avY T A & yabl aiadl
,ovEs RN VAW AN VA YTl
- - - - - STyl Gl

AV Y Masll Ll mias (usally « Sasall dupall Alasll Jalls 03 Lagho JS dasd (JIf pufi Sl i) axially ¥ gall 8o lacal x

iuskaidl  Lalacd

S ol ot gl bad Sy
Q19 et (o & g 3 g

Dighl Ll 358 5 gy s JU = 550055 — pedas
e ol ol Jas 3l 1 Cpnal Asald kel 0y € Lol ol
oo (e oyt 1 V) Lo oo il ol sims o oY
gl e |l JAT ke e Ligll Bl iy .yl
Lol allais a5l (Jflx);\,amg‘er\wlm1y
oo st o CT IS0y o cpudle B3 Lozl e alal I

Jrass Al VEL Gl gl fipale VY s al paiesl 85000 ayiaty
Yoot (Guobe) LIS 8 Ll el JIA alall Laaill ye Liasy

36500 " il i 33
Zha¥label  Lyanidly Kadaid] 2 s S

SLll 5Ll slai®) s ol - Glalh — 550 @

.31l

ottt W e g | Seatd | 8 g gl
el 4l ol axaad) N gl
A - | J
el Sl EWEY s S Hard
L EETY RRLE - +,NAVe +,044% i A axial)
Ve Y VA <AVYS - ST Y gl
AV, EF - 147,44 \vo, ¢y VA, 4 sl
ETTY] vy ©UAYE - IR o5
- ERAAL: Y,Yov \,084 \,vo) (S g geasll o 30
o yadl ol e §iLall Ll
@l luadl g pladll Jl ol el aays | gagraw by @h9S Jlus | daad)
! ) = o | R oS oo !
0,0 ° - - \,Ye o\ \,08 \,EV | Y, e Y, 00 anl g pgeid
v, v V0N - - \, Y \,v0 \,00 AR 0% ) Y, sl v d
\,Y \ - - \, ¥ \,0 \,e0 \, 8 | Y,Ye \,40 el v d
VLYY [ Y,y - - LY oL \,M0 | V,ee | Y,re | ), 4q0 g VY
iy e gotd) Mol s o g 39N 5 il gLl
T ! A el &3S i NIRY
dland)
P B S TR PR ST R T PR T
VA VN N \, ¥ VLY V08 VLY V08 v\ \, ¥ Syl Y gadl
voov | v,ge | ver [ v,ef [ Yoov | Y EA | ¥, [ Yooy | YVA | ¥, | Sl e
Y,o¥ |V, Yo\ | Y,y [ oY, A YT Y YN8 | YA o9l
R [ e | ey | eve | e | Y | YT [ W Y | | g pugeall o A
2 S B2 e N e bl gl
- o« 0 “ o EXTRS
s (duad glu yéga) Aol yalad !
FERENY S glel Yooy
(Ye+1/V44y) (Y++1/V44y) Vil W/ W/ W/ W/t Oaadl
YA, Y £VE A YEe,Ve YEA, 40 You Ve YE4,Ae Yo\,¥Y. )
£, AY v, oA ¢,0\ ¢,e1 ¢, 0V £,y £, WY
Y TAY A A3 1) We W vy R
Sl ¥ bl (sl B g8 andl) il e #
X I VAN
JUSYI eyl JUBY yau PO/ IS pge) dass JUSY yas EERRATIO
Balealt $ Balelt aglask) $ aglants
I3 AEVARY 4 £ LAY Ay e 00,4 (i 358 yssl geu
Y- VoY e,Ye - - A\g.mrm_,:\\.\:\.bu
WY—e—e§ Y,4qv - - ((A.)rleA-l-lJ.“ @Lu.l.ll..Lu.ll
tY—e-Yo \V,e - - (t“._;»&d}ﬁu’r-\-j
—aV—eY V,A\ - - @ gy el
R RV (R - - ouglans el
BN v,o - - o el
REREX Y NY - - (GDR) yabl g oLt el
SRR £ \,ve - - g srobeny 3 il
AU +,08 - - (OLss) paea 9 45 i
ve—vy—\9 Y,Yo — — (‘;Aul)ua:\.ﬂl c,\.m...ymsfz.
Yo Y-Y \,0 i qoy VAN (ddolad) (ALY Clvaniy &Sy
Y- Y-YA Y, \A - - (adolad) clsol ycus’ 9o
I PN 3 VL, - - (i)(‘é_a.u!)d:‘.a|_,:\u:|;\5:a

T alat®Y)) e sliasl uel Slais yaihe 8 3ales olgye
358 3 Jll ) g Dials¥) sl slasls Sl
. J\)ﬂ:\ gé « l_.\l:tj‘) ‘)‘9..):&.9;1.}))
Do Gea ol alall g Uil o 0y51a3 im gl i JS
Cllally TealsYT 1l

e ol myd Lolss 1yskadll aigd SIS € LAT,
Taaiy ol ¢ Bl B 1 el agiad 3 L s
«azu.us\.ﬁ.“ uLu.‘ ‘)Js
5 il 5 luaYl 30 S Jee  Lada paaia
LTl oLei ™ sy a1 Gl 50 Lais) Jufione
oty

Busll Yl gy Juald gl bl
Ol g i g o o LES 3 Lo

Lasipst 5B AL 5,a3l Ly JB = o 31— Sk @
o LU SVl gl o I i UL () el
1o Otk paa LS Gl csia 8 il Glasl)) Jia sk
gl Llallss Jsa elsSnl )

Sl 1 o o i ilan e 3 UL sl LT
Ll sid Layushas 215 cclidglan Jom 4ls® o) a2y Lo Zal yum
(BJA:LU l{}bﬂ) C-)"':“ Ul s_;AfMCAE}.“ LH?» J‘»‘l&)—‘-“
oLl 5 e 00T Jaad ey Zlall LLS oo GOl Cilge
) (Jundl

e skl Y — UL LT iy el
B3 Uy bl o LS 30 B Lol a2 Tals o ke
e dyg0

J}A LmJlAU ;..L\Lr‘.c Yoo ?Lc. msb ub&b uLtL:.“ c‘ulS&
Ladl Jas

@l el ol Y1 5la JLS Sl Ty 3l sy Jlis
1588 i Laplal] |sbaal sy o JB dabn oL L
sia 33 Ll Lyl LS o a) Tlaby oY £ty
) Ll

L1 o o B 3 S bl 0
oA s Ll JLoad

Laalll 3 el Jemsill o3 31 ogs) — Sk, — Luwsis @
uéfzu-ﬂédl-ﬂ-“ ul;.tab XAl:u.u.“ tUQEG.sQ:\.LAlaJl C{“"‘:S‘)PY|
b sy galaisl g a3 3 Jlaadl €l sl s asal Uiyl
o ) S5l

dole Al o SIST o) dabicad) Jlae BE aaly Baate JUs
to B all ans Guol gl Jaadl M 1sole Bass £+ 3
Ashe  Balas 3 3ol Clasi

:gmu| u.quAJ‘ ?‘HJLQ’J‘ 8383 Aab‘»s‘ks];[)m‘ ul.lab
otalh 3 Lesadl alaae JLEIG ¢ 1LY aige 8553 3

O Lo Gabe (e LglSiw sae J& A 53 Ao 353y
Slaal o W) (Ve algyy Ligiw Vsa gsule ¥, 0 alis dalind)
) ) lall sl

Jhos Ugea 8, O joloni ¥ dodlall Ao
¢ “
o) 0 0 g L0 g
~ ¢+ W . ~ o & X
el § s L 1S g o ) it i
Loasrcdl Lalesii]  Loamilly Jlae¥ Sl o e 0 0 SIS) oy spmn (g,la3 iy 2l O

L, La il L) (e e 3085 LISl Tad Sgo 5 Lolad¥ iy Lyysan oo Jlae!) o oo
(AY Laeliall Lol Sy baiall ¢ Uss 3 35l

Aacugyll (3l gl

oulat Jo¥l plaia¥l adec alvwdil JLdg

(S g o i) w9 — $a gl Jlas

Jay i Ljlafinl g Lulaidy)
Tl A £ g A Gl (e JLasYl

O Lidye puds i gugaull adgll of 4S3g

Loglat! Jolus

IS § sl ol Aubilical] 431 g (s greadl SLaidy)

s Logiad g dunial 1 Laiiadi i gt) ¢ Lt
Jalais Jwd ) lafiedU dolad) &gl JuSn
. Wsasll alel
gl g oladl Julaill b gis f (Il

LS 5 yuiindl ol 92Y1 IS L g9 Ao gaead] (ps
(Y99 gde (Y1) by (gde £AV, 0 Hglaia
Jolill aaa Juas ad (¥ g V440 ale Juag
stel 3 31 by Ggtdl (5 g (T (5 il

Asagral) (I A yLaiiea)

Ladalf

.

QWAVO};JJ_;L“ Losac V440 eL—E 6‘9.:\.&1.4

922 &l Loaie 1444 als (s g S0 (glsg . JLyy
s i) aayLiik) dasd Joladi ¥ g . Jlyy (ygale YN
BG9—bs Lgis (U, 3l 8,9 (alall (o
ssliall pé po,ltiall V,0 5 ducliall au)Liall

o] arew — Sl OO

A aill Gl alad alsdl (podl JL3 W
LI o Glalall agd [ gisall dus gacall dueliall
daalig umibgd e Guadall oy JB (S S
dast gt Lagaas &y lasill

Lssal
f il

Yoaladdlg
.ull.a.ll srall e

Lelatial ade I Sugld s,L5 o Sldig
SLASILY ailadl (s Jlas¥ Jla ) (s d85<s
o2 A ad Al
et I Lasi ags Lgdl alhg e Yolasll 363
ua\,.é.!lu_b&)lbybudw Wy laiidd

Lalla'il 230U g ALk A Laiinat)
O S ) ladiead) (of M1 LaSY (gailadl (0
Le g yiiio (gaxii ¥ 3 dogama (93 ..\ls.”‘,‘;..“:..\.l..dl

Ladiall Jaliig 2alitl o 4l

Elo pé yATg faalg Lielus

i) (Sih (S Exasas s LAWY () e sl g

Ogbaill ds o8 dasdy gan () Lgalid (o I Aalit)
sl Tosdie A81S Lolaidyl g duylaill Yiad) S
o Bagradl fjulaall daalig yayad daaal

L) o Jod| D o ol (o €Y i a1 ¥ g3 (yguadt VV'* Lo

Lot et ot g ¥ gt
okt Jilus 8193 g il L yf oy

Lglasty 3 guud

bkl (pun Il aaes JUS 9
Gy A (DLl el S S
Y R Gyl LY Ao
PSP U Y PO I BN { g
Sl 13 Lo g ds Bl
oo el g eyl LSy
L3I jlast Solel o hikis

Clalah ggwddl o) Sl g
byl Al dula Yl Laagdl
(30s) Sl (o3 GBI g
M8 Yo Lgud baduw Jill g oW
S ) drsd a0

AL | g2aill bl o) aalig
S itin 85 () 3,85 Jas
(o A Lgad Jihel duiol dlaa

Juas) gy sla 13l giag
Cyaiicat) Gl dlaiae LSl
P S S { - R T W S
DA GlSe (I agdl gal T 9lgas

Jolad! o) s Wl Sl g
Sbalial oy st 92 cuula!
@l S Tyl (S s
Of 2 Lo 929 Loadat) Jgull
99290 ;é Joall

S)AY aged! @ gl Of Las
0 a5 Gl g Al ddlaie S
I gl e Wilall e Yano
R EEN ) QR S PPN § Qv ggse St
Bl e Ul g

Al o SLaSys JLSy
(81 gl Ll aBiah s yadiiat
O gl Y89 el 8 pusis
aas Al Guailadl (aas gaeead
(oaiac) Jgbsi (8 Sacall dllac
1 Y (Gl (e aaes il
w2 L g Laaal o3 93 ol
e adiag O el B9 g
Bl S LSl Jlas alad
Al o I

Qouall 038 Ol pugeug JB g
das Laculenl Jol gs (po Lasa Al
5,80 cas el lo Ladll Hlarulg
ARl Ligiudl 5jslata
Lo LA ) 8ludl g .43 5t
(Qgudl 042 aal i (I geas

t,fé Qg—dl i85 Cﬁj—"\l»
Sy (o ALSER Y AR ggil)
i) Ly 3 sl 3ulsll
X PPN YANEPERE
8 gl (S (Ll (0 A gYI
ol gl jgtiia (o dug—>
RETWINT
LS saad of adgitl (heg
S il A gal) ua Jlacy)
A gt Yasy))
bl lebuall dagawdhg
Al (gl sl ) (sl
3923 (I SE3 b (S Liageal
PR | (-1 Zv- WY o P F W ST
s 8 gl ol ( S
) LG AL ala)
o (e SaSsS 9 Sy
(yo ) (30 0,809 (JUuls 5 gl
A, 38 ) adg—it)
JU S— A‘} ‘.F«"" « Ylea¥l)
Jo¥l oS (S puat! bgag
Y, WV s U (pracu)
O S| (I (Y 90 £0,YY)
U2 £l Al byl dadas
Sldiy.Jly o=l ¥,¥9 1A
oo S 2Ly gimiiimo (51
Uaias GgSas Jbyy 092l V,A
Y ‘rls;l 5‘2_"\_.*1_4 Sl gt
gt haa Lasla ¢ g i gl
Lo clIaS () g padien| o8 yis g
byl b el cals 13
bl 13 ) Slases JLig
Olagdicesd Cua £30 GLAS puidl

el e CORT L
Sl asal Of (el () gaaluaisl
Sl polig dadi L) adill
B9 oL S Hlatiiiay)
8 il (S dau grcud) pgca!
aas &yjladl dacadl (o dadasl)
8 AL o8 EF Ay Lgold )
) el (s Jg¥) leall
el (8 oS a9 o gacull
£ad 300 dslad  LeldSy) oy padl
sls dus el A Seaad) Uaadl
U (uyls) 13T S (3l all
At pas Jla gl Sl g
At (81 ged a0ty grulacu
#1588 pulas Hl 48 daugaull
gt (938 (s (cBLI gl
Aols Aoy g Ll ool JUI
o Yo Allbl 31, 9Y1 Jglasl
At o il pslal plal
gl s agea¥! Jghad

LS ey 31 5Y YY) eacs ¥ g
Il Jolasidls al A Jga gy
oY) G9— (S il
das 8l alas (S0 da gasall
LS A glatih) AU A gl
OSasg Y98 (=l VY g
IS (o ladiiall) Lilad
g jlaficul duabis

g g—a Gl JL3g
8 duplaiiad)  Loaddl Jgeuo
g3l sl (59 gaid) el

il (0 (] Sl Bl 0 o 100+ e i Ml

(ponlosts A5l 50 (8 Aghene &l = 550, - 5,580 @
Ob Vo Lallie 3 Sial Il o Guel Agall 3slall Lusdo
LS,y oy (51 2 3 ) (el 891 (36 JSpn Bale (5
(ebls) (Lalodl  Leliall Lugall
233 0 YV (WA G 8,mal 3 aabiasll a5 2K Ml
S Bal sia e e Voo LBl 31 JsSOL 5l (sds)
b a3 LI Y00 YVo 3 YV g ya v il gl allall 8
Y (L)) Ol Caiatia

OLD E oLl 23Ualidy)hg p ylally
Jlas ! jgunsmd oS ga

iyl ool olsgl) il gall oo

bty shall Cpc Uad?l a8 ol Lot el

olugll iy Olacy) il wgall ool

g e — JEGGE0 98 0] Licdin® S0 (Y- oY gudga Ve -

el s Ly

IJ'I_:!
The
Specialist

E . Group

iy, K54,
T, 4602352 - F 4502316
b= 05 ST h e slaa gt

|:-\.; ] ; h -;"'-\.x
=]\ IQ SSEML =),

mannar

a2 0 of WWW, AFWALEX  COMM adall 55075 el y . jnadly 350501

il i l
|, olal| | E;L'
Idon Adinitising BRAMTAN
Binut Lebanon FE
T, 08 330063 - F 01 647325 TEITITEE - F 25550
dea@idaa-adv.com ramiEn fe-o-m.net

Sponsars

&iF pramai

¥ —
annil Ty :
— iy v I Tabr ! u . - Rl




